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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time {o time

1. Issuer details:

1.1 Details of the issuer:

H
Naine Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,
CIN U65900MHI1988PLC0O47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC ~ Investment and Credit Company
{NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(if) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii} Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr, Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotale ~ Mahindra
Nariman Point, Asset Management
Mumbai- 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
{Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 {17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Towers, 2™
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Non- 07656300{ 05/10/196 | Vervian, A/2202, 09/12/201  Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai - 400
088

30/3/2015
Reappointe d
on 30™ March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

[ndependen
t Director

00296388

15/04/196
5

107 Cumnbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis india Limited
-] B Chemicals and
Pharmaceuticals
Limited

- BOSCH LIMITED
L BLUE DART EXPRESS

LIMITED

. DIVG] TORQTRANSFER

SYSTEMS
PREVATELIMITED

Mr. Paresh
Shreesh Parasnis

independent
Director

02412035

Qctober
11, 1861

no 550, 11th Road,

400071

14, Chaitra Heritage, Plot

Chembur East, Mumbai

18/10/2022
appointed

- Invesco Asset

Management (India)
Private Limited

L CREDITACCESS LIFE

INSURANCE LIMITED

Mr., Prakash
KKrishnaji Apte

Independent
Director

00196106

May 06,
1954

Koegacon Park, Pune -
411001

303, Blossom Boulevard,

13/02/2023
appointed

- GMMPfaudier
Limited

- Kotak Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year;

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4™ April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091}

30 June 2022

Resigned as a director

KVS Manian

30M June 2022

Resignedasadirector

Amit Bagri 1% July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8% August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esptanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

cutrent year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

: resignation)

Price Waterhouse Chartered Accountant 315t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33"

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai : 28th July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conglusion of the
33 AGM held on
28t July 2021 till
the conclusion of
36t AGM
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1.7. List of top 10 debt securities holders as on 31st December 2023.
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Holding of debt

I\SJE) Name of the holder Category Sum of Amount 5:1656 seocfu ;;E)tli:!s d?bst‘ f:éﬁ:g:sge
outstanding of the issuer

1 | Wipro Limited Corporate 9,25,00,00,000 13.00%

2 | HDFC Mutual Fund Mutual Fund 9,15,00,00,000 12.92%

3 | HDFC Bank Ltd Bank 4,50,00,00,000 | Face 6.32%

4| Azim Premji Trust Trust 3,50,00,00,000 | \pn 4.9%

5 | lIFl Wealth Management Ltd Corporate 3,28,20,00,000 ‘:ngajs A.61%

6 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 | lac as 3.94%

7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 re]gi;m 3.87%

8 | SERUM INSTITUTE OF INDIA PVT, LTD. Corporate 2,50,00,00,000 | Tranche 3.51%

9 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 2.81%

10 | SERUM INSTITUTE LIFE SCIENCES PVT, LTD. Corporate 2,00,00,00,000 2.81%

1.8, List of top 10 CP holder as on 31st December 2023.

CP holding percentage as

8rNo Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP

outstanding of the issuer
1 Phonepe Private Limited Corporate 16.56%
2 HDFC LIFE INSUARANCE COMPANY LIMITED | Insurance 13.80%
3 Mahindra & Mahindra limited Corporate 11,50%
4 ONES7 COMMUNICATIONS LIMITED Corporate 9.20%
5 BANDHAN MUTUAL FUND Mutual Fund 500000 6.90%
6 Max Life Insurance Company Ltd Insurance 6.90%
7 AU SMALL FINANCE BANK Bank 4.60%
8 Bharat Biotech International Ltd Corporate 4.60%
9 Edelweiss Mutual Fund Bank 4.60%
10 | Franklin Templton MF Mutual Fund 4.60%

2. Material Information:

2.1. Details of ali default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or ountstanding material litigation and regulatory strictures, if any.

Thete are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company,

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Tssuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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3. Details of borrowings of the company, as on the latest quarter end:
3.1, a. Secured Non-Convertible Debentures as on December 31,2023
b. Unsecured Non-Convertible Debentures as on December 31,2023,

¢. CP as on December 31, 2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banlks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repaviil
Lendet's name s . Amt payme T Asset
Type of facility sanction . bt . Credit .
{As on outstandi Security : classific
30.09.2023) ed (INR ng (INR date/Sch rating ¥
o In Crs) g edule ation
In Crs)
I Refer Note CRISIL .
e Bk of N | bolow | AAA/Stable | Standard
tate Bank of | corweDLAL 400
India
R4th
380 750 September
2026
HDEC Bank P27 AUBUSL | ¢ fer Nor CRISIL
an . 2023 erer Note | .
Limited CemepLITL 200 N 1 below | AAA/Stable | StAndard
1450 1031.87
3 1st August
2027
5th Refer Not CRISIL
Kotak CC/WCDL/TL 650 September | EIET N0 :
Mahindra 150 P I below | AAA/Stable Standard
Bank 1.td 2026
' 1 March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 b 024 U below | AAA/Stable S
andar

Note 1: The above facility are secuted by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties™ which shall means the present and future:

(i) Receivable;

(ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investmenis (except any strategic investment of the Borrower in (e nature of cquity

shares, preference shares and veuture capital units or any receivables therefrom.

3.3. The amount of corporate guaranlec or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV enlity, group company, ctc) on behalf of whom it has been  issued, contingent [iability
including debl service reserve account (DSRA) guarantees/ any put option ete.None
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PROPOSED DATE OF ISSUE

10t January 2024 to 09 February 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING December 29, 2023 December 15, 2023

VALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs,3500.00 Crores(IPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commetrcial Paper
INSTRUMENT

[SIN To be Obtained
ISSUE AMOUNT (INR) 20,00,00,00,000/-
AMOUNT (Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3 Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP botrrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. ‘
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None

1) Details of instrument, amount, guarantor company :N.A

(if) Copy of the executed guarantee :N.A

(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guaranfee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A

(vi) Conditions under which the guarantee will be invoked : N.A

5, Financial Information:

5 1. Audited / Limited review half yearly consolidated {wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) afong with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2 Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SERI LODR Regulations™), may file unaudited financials with limited teview for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Armnexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated June 17, 2014 and CIR/IMD/DE/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure | of
CIR/IMDY/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Secured Non-Converlible Debentures as on Deceruber 3 1,2023

Annexure A

Tenor/ Amount
. Period issued Date of Redemption . : Secured/ .
Series iSIN of Coupon (INR allotment date/ Credit rating Unsecured Security
maturity Crore) Schedute

LDD/2021-22/7250 INE975F07HIT7 854 5.38% 350 28-8ep-21 30-Jun-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7251 INEG75F07HK S 1095 5.50% 15¢ 28-Sep-21 27-8ep-24 | CRISIL — AAA Secured Refer Nole
LDD/2021-22/7252 INEST5FOTHKS 1695 5.50% 150 28-Sep-21 27-8ep-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7414 INE975F07THM ] 1095 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL -~ AAA Secured Refer Note
LIDD/2021-22/7447 INE975FOTHOT 1100 5.90% 100 29-Nov-21 03-Dec-24 | CRISIL ~ AAA Secured Refer Note
LDD/2021-22/7487 INESTSFOTHP4 786 5.50% 150 08-Dec-21 02-Feb-24 | CRISIL — AAA Secured Refer Note
LDD/2021-22/7617 INE973FG7HP4 767 5.50% .50 27-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7616 INE975F07TH(2 821 5.65% 50 27-Dec-21 27-Mar-24 § CRISIL — AAA Secured Refer Note
LDD/2021-22/7614 INES?5FO7THRO 1124 6.00% 10 27-Dec-21 24-Jan-25 | CRISTL - AAA Secured Refer Note
LDD/2021-22/7615 INESTSFOTHRO 1124 6.00% 65 27-Dec-21 24-Jan-25 | CRISIL ~ AAA Secured Refer Note
LDD/2021-22/7827 INE975F07HPA 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL —~ AAA Secured Refer Note
LDD/2621-22/7828 [INE975F07HP4 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDID/2022-23/8378 INE975F0THT6 1096 8.00% 85.2 21-Oct-22 21-0¢t-25 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2022-23/8379 INES75FQTHTG 1096 8.00% 315 21-Cot-22 21-0et-25 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8380 INE975F07HTS 1096 §.00% 42 21-Qct-22 21-0Oct-25 | CRISTL/ICRA - AAA Secured Refer Note
LDD/2022-23/8381 INE975F07HTG 1096 8.00% 12.6 21-0et-22 21-Oct-25 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2022-23/8382 INES75FO7THT6 1056 8.00% 12,5 21-O¢t-22 21-Oct-25 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8374 INE975F07THIUA 1110 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8375 INE975F07HU4 1o 8.00% 20 21-0ct-22 04-Nov-25 | CRISIL « AAA Secured Refer Note
LIDI2022-23/8376 INES75FOTHU4 1110 8.00% 13 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8578 INEQ7SFOTHWO 487 7.90% 55 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD022-23/85%9 INE975FO7THWO 487 7.90% 27,6 29-Dec-22 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 [NES75T07HXE 792 7.93% 160 29-Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 INE975F07HV?2 1127 1.95% 7 29-Dec-22 29-fan-26 | CRISIL - AAA Secured Refer Nole
LDI/2022.23/8582 INE9TSFOTHY2 1127 7.95% 262 29-Dec-22 29-Jun-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8583 INE97SFOTHV?2 1127 7.95% 200 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8626 INES75F07IWO 469 7.90% 60 16-Ian-23 29-Apr-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8627 INESISFOTHY2 1109 8.00% i15 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDT/2022-23/8628 INE975FGTHV2 1109 8.00% 6.5 16-Jan-23 28-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8630 INE975FOTHY2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8629 INES?5F07HY?2 1109 8.00% 535 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDI/2022-23/8631 INEOTSFO7THV?2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8633 INE97SFOTHV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8632 INE97SFOTHV2 1109 8.00% 55 16-Jan-23 20-Jan-26 1 CRISIL - AAA Secured Refer Note
LDD/2022-23/8634 INE975F07THV2 1109 8.00% 5.5 16-Jan-23 28-Jan-26 | CRISTL - AAA Secured Refer Note
LIDD/2022-23/8635 INES75F07HY2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8659 INE97SFO7ICO 1182 1.99% 25 27-Jan-23 23-Apr-26 | CRISIL - AAA Secured Refer Note
LDD{2022-23/8660 INE9Q7SFO71B2 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL/AICRA - AAA Secured Refer Note
LPD/2022-23/8662 INE975F071B2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8663 INE9Q75F07132 1208 3.01% 50 27-Jan-23 19-May-26 | CRISILAICRA - AAA Secured Refer Note
L.DD/2022-23/8731 INEST75F071D§ 1096 8.10% | 23-Feb-23 23-Feb-20 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8732 INES75FO7IDS 1696 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8733 INE975F07IDS 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
LDI»2022-23/8734 INEQ75FO71DS 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL - AAA Secured Refer Note
L.DD/2022-23/8735 INE973F0HEG 1216 8.14% 10 23-Feb-23 23-Ilun-2G6 } CRISIL/ICRA - AAA Secured Refer Note




| IV

LDD/2022-23/8736 INE975F07TIEG 1216 8.14% 175 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA Sceured Refer Nole
LDD/2022-23/8737 INE975FO7IEG 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2022-23/8738 INE975F07IE6 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8739 INE97SFOTIES 1216 2.14% 20 23-Feb-23 23-Jun-26 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8819 INES75F07IF3 581 8.00% 100 14-Mar-23 15-Oct-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8820 INE975FGTIF3 581 8.00% 200 14-Mar-23 15-Oct-24 | CRISILACRA - AAA Secured Refer Note
LDD/2022-23/8821 INE975F07IF3 581 8.00% 10 14-Mar-23 15-Cel-24 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2022-23/8821 INE975F07IF3 581 8.00% 15 14-Mar-23 15-0et-24 | CRISILACRA - AAA Secured Refer Note
L.DD/2022-23/8824 INES7SFO7ICO 1136 T99% 100 14-Mar-23 23-Apr-26 | CRISIL/AICRA - AAA Secured Refer Note
LDD/2022-23/8825 INEY75FO71C0 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2022-23/8822 INE97SFO71E6 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2022-23/8823 TNE975F07IEG 1197 8.14% ¢ 14-Mar-23 23-Jun-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/8900 INES75TF07117 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
LDD/2523-24/8901 INES7SFOTIIT 822 8.11% 235 18-Apr-23 18-Jul-2§ | CRISIL - AAA Secured Refer Note
L.DD/2023-24/8901 INE975F07117 822 811% 35 18-Apr-23 18-Jul-25 | CRISIL - AAA Secured Refer Note
1L.DD/2023-24/8902 INE975F0O7LE7 822 2.11% 100 18-Apr-23 18-Jul-25 § CRISIL - AAA Secured Refer Note
LDI1/2023-24/8903 INE975F07IEG 1162 8.14% 160 18-Ape-23 23-Tun-26 | CRISIL/JICRA - AAA Secured Refer Note
LDD/2023-24/8904 [NES7SFO711S 1218 8.11% 25 18-Apr-23 18-Aup-26 { CRISILACRA - AAA Secured Refer Note
LDD/2023-24/8905 INEQ75FQ7US 1218 B11% 1 18-Apr-23 i8-Aug-26 | CRISIL - AAA Secured Refer Note
LDI>/2023-24/8906 TNE975F07115 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/8907 INE97SFO7ES 1218 8.11% oo 18-Apr-23 18-Aug-26 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9367 INE975F07IK3 595 797% 25 18-8ep-23 05-May-25 | CRISIL - AAA Secored Refer Note
LDD/2023-24/9370 [NES7SFOTIK] 595 7.97% 100 18-Sep-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9373 INE975F07IK3 593 7.57% 25 18-Sep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9374 INES75FO7IK3 595 197% i¢ 18-Sep-23 05-May-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9392 INE975FOTILI 136 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9393 INES75F7ILI 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL - AAA Secured Refer Note
1.DD/2023-24/9394 INE975F07IMY 1105 8.04% 40 27-8ep-23 06-Oct-26 | CRISIL/AICRA - AAA Secured Refer Nole
LDD/2023-24/9395 INE975F07IM9 1105 8.04% 5 27-8ep-23 06-Oc1-26 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/9396 INES75FO7IMS 1105 8.04% 10 27-5ep-23 06-Oct-26 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9397 INE975¥07IMY 1105 8.04% 50 27-8ep-23 06-Oct-26 | CRISIL/ICRA - AAA Secored Refer Note
LDD/2023-24/9399 [NES75F07IM? 1105 8.04% 50 27-8ep-23 06-Cct-26 | CRISIL/ACRA - AAA Secured Refer Note
1.DD/2023-24/9398 INE975F071IM9 1105 8.04% 1.5 27-Sep-23 06-Oct-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9398 INE97SFO7IMS 1105 8.04% 3.5 27-Sep-23 06-Oct-26 | CRISILACRA - AAA Seeured Refer Nole
LDD/2023-24/9493 INE9TSFOTINT 785 8.21% 100 26-0ct-23 19-Dec-25 | CRISILACRA - AAA Secured Refer Note
1LDD/2023-24/5494 INEOTSFOTINT 785 821% 25 26-Oct-23 19.Dec-25 | CRISIL/ACRA - AAA Secured Refer Note
L.DD/2023-24/9496 INEST75FO7INT 785 8.21% 10 20-Oct-23 19-Dec-25 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2023-24/9495 INE975F07IN7 785 8.21% 50 26-0c1-23 19-Dec-25 | CRISIL/ICRA - AAA Secured Refer Note
1.DD/2023-24/9457 INE975F07IN7 785 8.21% 25 26-Cet-23 19-Dec-25 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9498 INE975EO7I05 1128 8.22% 25 26-Oct-23 27-Nev-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9499 INE975F07105 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9500 INES7SFOTIOS 1128 8.22% 3 26-Oct-23 . 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9501 [NES7SFO7I05 1128 8.22% 10 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9502 INEQ75F071035 1128 8.22% 30 26-Ocl-23 27-Nov-26 | CRISIL/CRA - AAA Secured Refer Note
LDD/2023-24/9503 TNE975F07103 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/9504 TNE975F07105 1128 8.22% 32 26-0Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Secured Refer Nole
LDD/2023-24/9505 INE975FO7105 1128 8.22% 150 26-Oct-23 27-Nov-26 | CRISIL/ICRA - AAA Seeured Refer Note
LDD/2023-24/9568 [INE97SFQ7IK3 539 7.97% 50 13-Nov-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9569 [NES75F07IK3 539 7.971% 25 13-Nowv-23 05-May-25 | CRISIL/ICRA - AAA Secured Refer Nole
LDD/2023-24/9570 INEQ75F07IMS 1058 8.04% 30 13-Nov-23 06-Oct-26 | CRISIL/ACRA - AAA Secured Refer Note




LDD/2023-24/9571 INE975F07IP2 1172 8.19% 175 | 13-Nov-23 28-Jan-27 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/9664 INE975F07HXS 450 8.20% 50 | 06-Dec-23 28-Feb-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9645 INES75FQ7THU4 699 8.00% 80 | ©06-Dec-23 04-Nov-25 | CRISIL/ICRA - AAA | Secured Refer Note
LDD/2023-24/9646 INE97SFO7HU4 699 2.00% 25 | 06-Dec-23 04-Nov-25 | CRISIL « AAA Secured Refer Note
LDD/2023-24/9647 INES75FOTHU4 699 8.00% 15 | 006-Deg-23 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDD/2023-24/9648 INE975F07THU4 699 8.,00% 75 1 06-Dec-23 04-Nov-25 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9650 INES75F)7IP2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/AICRA - AAA | Secured Refer Note
L.DID/2023-24/9651 INE975F071P2 1149 8.19% 10} 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9652 INE975FO7IP2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9653 INES75FO7IP2 1149 8.19% 25 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9654 INES75F071P2 1149 8,19% 20 | 06-Dec-23 28-Ian-27 | CRISIL/ICRA - AAA | Secured Refer Note
LDD/2023-24/9655 INE975F071P2 1149 8.19% 25 | 06-Dec-23 28-Jan-27 | CRISIL/CRA - AAA Secured Reler Note
LDD/2023-24/9656 INE975F071P2 1149 8.19% 50 06-Dree-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9657 INEST5FO71P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9735 INE975F07THTS 663 8.25% 150 | 28-Dec-23 21-0et-25 | CRISILACRA - AAA Secured Refer Nole
LDIY2023-24/5752 INES75F071B2 873 8.25% 501 28-Dec-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/9753 INES75FOTB2 873 8.25% 100 [ 28 Dec-23 19-May-26 | CRISIL/ICRA - AAA Secured Refer Note
LDD/2023-24/97138 [NES7SFO71Q0 1246 8.24% 25 | 28-Dec-23 27-May-27 | CRISIL/ACRA - AAA Secured Refer Note
LDD/2023-24/9739 INE975FO7IQ0 1246 8.24% 30 | 28-Dec-23 27-May-27 | CRISILACRA - AAA Secured Refer Note
LDD/2023-24/9740 INEQ75F07I00 1246 8.24% 15 | 28-Dec23 27-May-27 | CRISLL/ACRA - AAA Secured Refer Note
LDI/2023-24/9741 INES75F071Q0 1246 8.24% 5| 28-Dec-23 27-May-27 | CRISILACRA - AAA Secured Refer Note
LDID/2023-24/9742 INE975F071Q0 1246 8.24% 5§ 28-Dec23 27-May-27 | CRISIL/ICRA -~ AAA | Secured Refer Note

Notes;

The Debentures aro secured by way of a first and pari passu mortgage in fvour of the Security
hypothecation/mortgage of charged assets stich as reccivables arising oul of loan, lcase and hire purchas,

book debts, eurrent assets and investments

of equity shares) with an asset cover ratio of minitium 1,00 time vahue of the debentures during the tenure of he debentures,

Trustee on the Company's immovable property of R5.9.25 lakhs (gross value} and further secured by way of
(excluding strateic investments of the Company which are in the natwre




Kolak Mahindra Investiments Lid. Annexure A
b.Unsecured Non-Canvertible Debentures as on December 31 ,2023.
Tenor/ Amount \
Series [SIN Periodof | Coupon | issued(INR Date of Redemption Creditrating Secured/ Securify
) allotment dale/ Schedule Unsecured
maturity Crare)

CRISIL- AAA

LDD/2015-16/1582 INFO75FOBCRY 3,653 9,0000% 50{31-Dec-15 31-Dec-25 ICRA - AAA Unsecured NA
CRISIL- ARA

LDD/2016-17/2672 INE97SFO8CST 3,650 8.3500% 8| 20-Dec-16 18-Dec-26 1CRA— AL Unsecured NA

LbD/2016-17/2673 INESTSFQ8CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ::CRliil:ﬁﬁj Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE9T75F08CST 3,650 8.3500% 5{20-Dec-16 18-Dec-26 ICRA ~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975FO8CS7 3,650 8.3500% 3| 20-Dec-16 18-Dec-26 [CRA— AAA Unsecured  [NA
CRISIL- AAA,

1.0D/2016-17/2676 INEG7SFO8CSY 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA ~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975F08CST 3,650 8.3500% 30{20-Dec-16 18-Dec-286 ICRA — AAA Unsecured NA
CRISIL- AAA

LD0/2016-17/2925 INEO75FOBCTS 3,652 8.5500% 100} 24-Mar-17 24-Mar-27 [CRA — AAA Unsecured NA




Kotak Mahindra Investments Ltd. Annexure A

b.Commercial paper as on December 31,2023,

Serfes 5N p:f:::trﬁ! Coupon :s?:;:‘;rr\tm aﬁ:::;e"zt REdde:sg,'t o Credit rating US::E“cr:i" f IPA
maturity Crore) Schedule
LDD/2022-23/8708 INES75F14YB5 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL- A1+ | Unsecured | Kotak Mahinadra Bank Ltd
LDD/2022-23/8719 INE975F14YBS 357 8.07% 50 22-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8722 INES75F14YB5 356 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LbD/2022-23/8829 INE9VSF14YC3 364 8.00% 30 17-Mar-23 15-Mar-24 | CRISIL- A1+ { Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 INE97EF14Y (3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Ketak Mahindra Bank Ltd
LDD/2022-23/8834 INES75F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8848 INES75F14YC3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INE975F14YC3 357 8.00% 50 24-Mar-23 15-Mar-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank i.td
LCD/2023-24/8877 INE975F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Lid
LDD/2022-23/8878 INESTSF14YD1 363 7.90% 50 11-Apr-23 08-Apr-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/5115 INE975F14YL4 364 7.80% 100 14-jul-23 12-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahind ra Bank Ltd
LDD/2023-24/9139 INE975F14YQ3 364 7.74% 50 21-Jul-23 19-Jul-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INES75F14YR1 365 7.70% 25 4-)ul-23 23-Juk24 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INES75F14YV3 342 7.86% 75 24-Aug-23 3%-Jul-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank td
LDD/2023-24/9248 INEST5F14YU5 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL-ALl+ | Ursecured | Kotsk Mahindra Bank Ltd
LDD/2023-24/9249 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 {NES75F14YU5 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL-A%+ | Unsecured ! Kotak Mahindra Bank itd
LDD/2023-24/9253 INES75F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL - Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INE975F14YV3 338 7.86% 50 28-Aug-23 31-jui-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/5258 {NE975F14YW1 291 777% 25 28-Aug-23 14-Jun-24 | CRISIL-AL+ | Unsecured | Kotak Mahindra Bank ttd
LDB/2023-24/925% INES7SFI4YW1 291 7.77% 50 28-Aug-23 14-2un-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/20)23-24/9269 INES75F14YW1 291 1.77% 50 28-Aug-23 14-Jun-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INEST7SF14YY7 260 7.77% 75 29-Aug-23 i5-May-24 | CRISIL- AL+ | Unsecured | Kotak Mahindra Bank itd
LDD/2023-24/9273 INE975F14Y74 274 7.77% 10 30-Aug-23 30-May-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank L’EC14J




Kotak Mahindra Investments

CERTIFIER TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT 03:00 P.M, VIA VIDEO CONFERENCE.
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP} upto such amounts as
required but provided that the totat outstanding berrowing CP limit from time to tlme does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (1i) such short term limit as may be appraved from time to
time by Rating Agencies for the Company (iii) Rs, 9,500 crores on an oulstanding basis from time to
time but provided that the amounts so borrowed together with the other borrewings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013."

"RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, BO0O crores”

*RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, etc, jointly, for the purpose of executing CP deals:

1., Mr. Paritosh Kashyap

2. Mr, Amit Bagri

3. Mr, J[ignesh Dave

4, Mr, Sandip Todkar

5. Mr, Rohit Singh

6. Wir. lay Joshi

7. Mr. Nilesh Babhane

8, Mr. Shubhen Bhandare

Wortak fahlndre Ipvostaents Lid, .
Ol ussanasl DassFLcoaraaG oot BR2B2IREIE Replitarod Office

e Elivey 18R, Plat 13 BT R S eAd00  J7RERC, O 48 Dok

3 Bleck, Uasidra Bl Cosiipden iy ko dalcom fantra Korla Comples

B andra {Eaid), Rlumbal <500 04 1 Barudra {€), Mombeb - 400 R4
snedia-

11 such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

i
-
JIg zrﬂﬁVE’”
COMPANY SECRETARY

Kotalk Mahindra nvestments Ltd.

CIN UGSO00MIT198BPLEDA79EG T+ 022 62185320 Registered Oftlca:

3ed Floor 1208KC, Mot 42 F+UY (122 62215400 27DKC, € 27, G Block

G Block; Bandra Kuils Compliex . wiww.kotak.com Bandiu Kurfs Complex

Bandra (East); Mumbds - 466 631 Handes (€), Mumbal - 100 0$3
India.




Detalls of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I

Amount Credit Credit | Rated

ISIN {ssue Date Amount Maturity Date outstanding Name of IPA Rating Rating | Amount
agency

INE975F1AWX3 | 07-lan-22 1,75,00,00,000 15-Jun-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WY1 | 20-fan-22 25,00,00,000 18-Jan-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14WYL | 21-Jan-22 50,00,00,000 18-jan-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14WZ8 | 22-Feb-22 75,00,00,000 22-Feb-23 Nil Kotak Mahindra Bank Ltd | CRISIL [ A+ 7000
INES75F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 i Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XAS 16-Mar-22 75,00,00,000 30-May-22 il Kotak Mahindra Bank Ltd CRISIL Ai+ 7000
INE975F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XD3 28-Mar-22 1,25,00,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL. | AL+ 7000
INEQ75F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nif Kotak Mahindra Bank Etd CRISIL | Al+ 7000
INE975F14XEL 28-Apr-22 1,50,60,00,000 22-Jul-22 Nit Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XF8 27-May-22 1,50,00,00,000 27-ful-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Az+ 7000
INES75F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XG6 30-jun-22 25,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XH4 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14X2 26-Aug-22 2,00,00,00,000 05-Sep-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XI0 16-Sep-22 3,50,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Xi0 16-8ep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14XK8 28-Sep-22 1,50,00,00,000 25-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XL6 30-Sep-22 1,00,00,00,000 15-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XM4 | 06-0ct-22 2,50,60,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd | CRISIL { AL+ 7000
INE975F14XN2 | 07-Oct-22 2,75,00,00,000 | 14-Oct-22 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XN2 07-Gct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X00 | D2-Nov-22 1,50,00,00,000 | i0-Nov-22 Nit Kotak Mahindra Bankttd | CRISIL | A1+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XP7 07-Nov-22 2,00,060,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XP7 07-Noy-22 8,00,00,00,000 | 15-Now-22 Nil Kotak Mahindra 8ank Ltd CRISiL Al+ 7000
INE975F14XQ:5 11-Nov-22 4,00,00,00,000 18-Nov-22 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XR3 17-Novy-22 1,00,00,00,000 | 03-Apr-23 N Kotak Mahindra Bank Ltd [ CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra 8ank Ltd CRISIL | Al+ 7000
INES75F14X51 21-Nov-22 50,00,00,000 2i-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-0ct-22 2,50,00,00,000 | 04-May-23 Nit Kotak Mahindra Bankttd | CRISIL { A1+ 7000
INES7SF14XN2 | 07-0ct-22 2,75,00,60,000 | 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14XN2 | 07-0ct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14X00 02-Nov-22 1,50,00,00,000 10-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F14XP7 07-Nov-22 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nowv-22 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000




INE975F14X05 11-Nov-22 4,00,00,00,000 18-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975FL1AXR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 il Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,0600 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,000 Kotak Mahindra Bank tLtd CRISIL | Al+ 7000
INE975F14XS1 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,600 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XTS 02-Dec-22 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mahindra Bank itd CRISIL | Al+ 7000
INEG75F14XU7 12-Dec-22 1,50,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XV5 12-Dec-22 25,00,00,000 11-Dec-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14XW3 | 12-Dec-22 25,00,00,000 24-1ul-23 Nil Kotak Mahindra Bank td CRISIL { Al+ 7000
INE975F14XU7 13-Dec-22 20,00,00,000 12-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INESYSFLAXUT 14-Dec-22 75,00,00,000 12-Jun-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XX1 19-Dec-22 1,00,00,00,000 | 27-Jun-23 Nil Kotak Mahindra Bank Ltd CRiSIL | Al+ 7000
INEQ75F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XYS 04-Jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XZ6 05-Jan-23 1,00,00,00,000 14-jul-23 Nil Kotak Mahindra Bank Ltd CRESIL | Al+ 7000
INE97SF14YAT 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 50,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YB5 23-Feb-23 25,00,00,000 i4-Feb-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,60,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQ75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank tLtd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+t 7000
INE975714YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YES 27-Apr-23 4,50,00,00,000 (08-May-23 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INEG75F14YES 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,00C 15-jun-23 il Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YG4 12-jun-23 1,50,00,00,000 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y10 27-Jun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 3,00,00,00,000 07-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y18 30-Jun-23 75,00,00,000 07-lul-23 N Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14YKE 06-lul-23 2,00,00,00,0C0 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 14-Jui-23 2,50,00,00,000 21-hl-23 i Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YLA 14-jul-23 1,00,00,00,000 12-jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F34YNO 19-jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YNO 19-Jul-23 2,00,00,00,000 26-Jui-23 Nil Kotak Mahindra Bank Ld CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975£14Y08 19-Jul-23 1,00,00,00,000 01i-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7008
INES75F14YP5 20-§ul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ3 21-Jul-23 50,00,00,000 19-Jui-24 50,00,00,000 Kotak Mahindra Banl Led CRISIL Al+ 7000
INES75F14YRL 24-)ul-23 25,00,00,600 23-bul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESQT75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 50,06,00,000 Kotak Mahindra Bank Ltd CRISIL { Al+ 7000
INES7SF14YWY1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak dMahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YW1 | 28-Aug-23 50,00,00,000 14-jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,0C0 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
[NES75F14YY7 29-Aug-23 75,00,00,000 15-May-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQY5F14Y24 30-Aug-23 10,00,00,000 30-May-24 10,00,00,00¢ Kotak Mahindra Bank Ltd CRISIL | Al+ 7000




Kotak Mahindra Investments

QOctober 19, 2023

BSE Limited, Listing Department,
" Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2023 of Kotak ‘
Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Reaulrements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 11! of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directots of the Company have, at thelr meeting held on October 19, 2023,
have inter-afia, considered, reviewed and appraved the Unaudited Financial Results for the quarter and half year ended
September 30, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india {Issue :
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited %
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory |
Auditors of the Company, Is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the quarter and half year ended September 30, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra tnvestments Limited

for
A
Rajeev [Cumar

{EVP Legal and Company Secreta ry)
Encl: as above

Kotalk Mahindra Investments Ltd.

CIN U65900MH1988PLC0A7986 Registered Office:
27BKC, € 27,G Block
3rd Flooy, 12 BKC, €12, T+97 022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F 191 022 62215400 Bandya (E), Mumbal - 40¢ 051,

Bandra (East), Mumbaj - 400 051 www.iotak.com Maharashtra, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra
Investments Limited pursuant to the Regulation 52 of the Sceurities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Kolak Mahindra
Invesiments Limited (*the Company’) for the quarler and half year ended September 30, 2023, together with
the notes thereon (‘tke Statement™) being submitted by the Company pursuant (o the requirements of
Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘the Regulations’), initialed by us for identification,

This Statement, which is the responsibility of the Company’s Management and has been reviewed by the
Audit Committee and approved by 1he Board of Directors at their respective meeting held on October 19,
2023, has been prepared in accordance with the recognition and measurement principles [aid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34%), prescribed under Section 133 of the
Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars, guidelines and
directions issued by Reserve Bank of India (“RBI") from time to time, as applicable and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review,

We conducled our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain mederate assurance as to whether the financial statements are frce of malerial misstalement. A
review is limited primarily to inquiries of company personnet and analytical procedures applied to financial
data and thus provides less assurance than an audit, We have not performed an audit and accordingly, we do
not express an audit opinien.

Based on our review conducted as above, nothing has come to our atlention {hat causes us to beleve that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
10 be disclosed in terms of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requireinents)
Regulations, 2015 including the manner in which it is 1o be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and ather related
matters,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No: 104607W/W 100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R, Marfatia

Partner

Membership No. 106548

UDIN: 23 106548BGUWDME665

Place : Mumbai
Drate : October 19, 2023

LLP IN @ AAH . 1.13f
REGISTERED OFFICT | LSPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 Bal
TEL (w1} {22} 6158 G2uo, 6158 pauo FAX © (43y) (23} Gigg G275



Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Compiex, Bandra { E ), Mumbai - 400 051
CIN : UBB800MH1688PLCO47066

Websile: www.kmil.co,in  Telephone: 91 22 62185303
Statement of Unaudlted Financial Resuits for the quartes and half ended September 30, 2023

Statement of Assets and Liabilities

{Rs. In lakhs}

As at As at
S; Particulars September 30, 2023 | March 34, 2023
Unaudited Audited
ASSETS
1 |Financial assets
#y |Cash and cash equivalenis 52,507.08 3334738
by |Bank Balance other than cash and cash equivalents 4,049.61 47.09
¢y |Recsivables “
Trade receivables 0.28 0.28
Other recelvables 1,004.18 155.46
d) |Loans 10,47,244.46 9,33,538.92
e) ilnvestmenls 1,95,350.78 2,49,216.27
f} |Clher Financial assets 224,86 224,92
Sub total 13,00,472.27 12,16,630.30
2 |Non-financial assets
a) iCurrent Tax assets {Net) 472,34 786,78
by [Deferred Tax assets {Net) 2,329.,37 2,246.79
¢} |Properiy, Plant and Equipment 85.53 00.90
d) |Inlang/ble assets under development 12,37 14.93
e) |Other infangible assets 10.29 32.28
f)  |[Other Non-financial assels 179.14 101,79
Sub total 3,089,04 3,253.48
Total Assets 13,03,561.31 12,19,783.76
LIABILITIES AND EQUITY
LIABILITIES
1 IFinancial liabilltles
a) iDerlvative financial insfruments 8,226.40 5,801.36
b) [Payables
{1y Trade Payahies
(i’ Tolal ouistanding dues of micro enterprises and small enterprises -
{1} Tolal outstanding dues of creditors other than micro enterprises and small enterprises 508,05 380.84
{1} Other Payables
{i) Total oulstanding dues of micro enterprises and small enterprises -
{ii) Totat outstanding dues of credilors other than micro enterprises and small enterprises 815,65 1,425.41
¢) |Debt Becurities 6,06,129.90 4,90,668.25
dy |Borowings {Other than Debt Securities) 3,61.844.31 4,17,296.29
e} |Sutordinated Liabilities 21,087.71 20,231.85
Sub total 9.906,612.02 9,35,894.00
2  [Nep-Flnancial ltabllities
a) |Current tax liabilities (Net) 2,886.47 2,600,32
b) [Provisiens 767,03 931.20
¢y |Other non-financiat liabiiities 80019 598.05
Sub total 4,553.69 4,228.58
3 {EQUITY
a) |Eouily Share Capial 562,26 £82.26
b) |Cther equily 3,01,833.34 2,70,088.84
Sub total 3,02,395.60 2,79,661.20
Total Llakilities and Equity 13,03,561.31 12,19,783.78




Kotak Mahindra Investiments Limited
Regd.Office : 27BKC, C 27, 0 Block, Bandra Kurla Complex, Bandra { £ } Mumbai - 400 051
CIN : UB5S00MH1988PLC04 7388
Websile: www.kmil.co.in  Telephone: 91 22 621856302
Statement of Unaudited Financlal Resulls for the quarter and half ended Seplember 30, 2023
Slaterment of Profit and Loss {Rs. In takhs)
Particulars Quarier ended Half year ended Year ended
September 40, Seplember 30, Seplember 30, September 30,
2023 June 30, 2023 2022 2023 2022 March 3, 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
REVENUE FROM OPERATIONS
i) Hnterest Income 32,417.41 30,104.41 19,060, 14 62,521.82 3960597 86,663.1¢
{i} [Dividend Income 21,07 28,72 2537 49.78 64,64 177.01
(i) |Fees and commission Income - - - - - -
(i) |Met gain on fair value chanpes 1,084,868 22140 828,49 1,285.98 11711 1,045,72
Mel gain on derecognilion of inancial instruments under amorlised cost - - - - - (3.61}
(v}
category
{v} |Others 2687.15 103,39 61.56 400,54 182,25 648,34
(I} [Total Revenue from operations 33,800,51 30,457.62 18,976.56 64,258.13 41,048.97 8048085
) |other Income 171.28 57.06 213,80 228.35 264.51 418.32
{lll} [Total income (1 + 1) 33,871.80 30,514.68 2018048 64,488.48 41,314 48 90,878,97
EXFENSES
@) |Finance Cosls 16,140.59 16,376.53 7.862.81 31,517.12 16,244,84 39,300.51
(i} Hmpalrmenl on financial instruments 64533 11,497.25) 575.80 1854,92) 1,673,01 (1,413.18)
(i) |Employee Benelits expenses 1,168.74 1,145.20 853,08 2,314,038 1,851,10 3,827.97
(iv} [Depreclaiion, amedtization and impaltment 18.80 38.62 53,60 b2.42 t07.64 208,54
(¥} |Netloss on falr value changes - - 17631 - 176.31 -
(v) iOlher expenses 807.68 829,31 702.62 1,636.89 1,464,30 3,242.47
{IV} [Total expenses 18,778.14 15,890,50 19,223.92 34,568,64 21,617.20 45,186.31
(V) |Prafitloss) before tax {IIi - 1V} 15,123.66 14,624,186 9,866,54 29,8617.84 18,687.28 4571286
{VI} iTax expense
{1} Current lax 4,463.27 3,485.98 2,785,17 7,948.25 4,902.8¢ 11.611.98
{2) Deferred lax (571.29) 291.81 {228.74) (270.58 147.78 £9.83
Total tax expanse {(1+2) 3,891,88 317779 2,558,43 7,669.87 5,050,682 11,711.24
{VII} [Profiti(loss}) for the period {V - V1) 11,301.78 10,846,39 7,408.11 2214817 14,846,60 34,001.45
{Vill) [Cther Comprehensive Income
()} lems (hat wili not be reclassifiad to profil or foss
- Remeasurements of the defined benefit plans 73.22 {45.38) {30.63) 2783 1528 14.00
(1) Income 1ax refating te Hems Ihat will not be reclassifed to profit or loss {i842) 11.42 .71 (7.00) {3.85) (3.52)
Total {A) 54,60 {33.87) {22.92) 20,83 11.44 10.40
{1} ltlems that will be reclassified (o prolit or loss
- Financial Instruments measured at FVOCI 125.08 628.50 (2.47) 753.58 {1540.24) (796.69)
{1 Income tax relating to Hems that will be reclassified 1o profil of loss (31,48} {158.40) 0,62 {189.88) 38767 200,51
Tolal (B) 93,80 470,10 {1.85) 563,70 (1,162.67) (596,18}
Olher comprehensive Income {A + B} 148.40 436.43 (24.77) 584,53 {1,141.23) {585.70)
{iX} [Total Comprehensive Income for the pariod (VI + Vill) 11,480.18 11,282.52 7,383,34 22,732.70 13,505.37 33,415.75
[X) |Pald-up equity share capital {face value of Rs. 10 per share) 562,26 562,26 562,28 562,26 562.28 562,26
X1) |Earnings per equity share*
Basic & Dilited (Rs.) 201.0% 192,81 131,76 393.81 280,50 B04.73
See accompanying note to the financla resulls
* numbers are nol annualized for six months ended September 30, 2023 and Seplember 30, 2022 and quarter ended September 30, 2023, June 30, 2023 and Seplember 30, 2022
Place : Mumbal
Date : QOetober 19, 2023




KOTAK MAHINDRA INVESTMENTS UMITED

Read.Office : 27BKC, C 27, G Block, Bandra Kurfa Complex, Bandra ( £), Mumbat - 400051

CiN : US5900MH1388FP1E0ATI86
Website: www.kmil.co.in Telephone: 9122 62185303
Statement of Cash Flows for the half year Ended September 30, 2023

(Rs. In lakhs)

For the half year ended For the half year ended
Particutars September 30th, 2023 September 30th, 2022
Unudited Unudited

Cash flow from operating activities
Profit before tax 29,817.84 19,697.28
Adjustments to reconcile profit before tax to net cash generated from / (used in) operating
activities
Depreciation, amortization and impairment 52.42 107.64
Dividend Received {40,709} {84.64}
Profit on Sale of Property, Plant and Equipment - (1.78)
Impairmant on financial instruments {851,92) 1,673.01
Net loss on fair value changes - 176,31
Met gain/ (loss) on financial instruments at fair value through profit or loss {1,285.98} [L,177.11)
interest on Borrowing 31,517.12 16,244.84
interast on Borrowing pald {23,235.72) {12,781.09)
ESOP Expense 146 15.41
Remeasurements of the defined benefit plans 27.83 15.29
Debt instruments through Other Comprehensive Income 753,58 (1,540.34}
Operating profit before working capital changes 36,746.84 22,344.82
Working capital adjustments
{Increase) / Decrease in Bark Balance cther than cash and cash equivalent (4,003,30) {1.03}
{Increase) / Decrease in Loans {1,12,868.27} (11,584.91}
{increase} / Decrease in Receivables (851.00) 17.07
(increase} / Decrease in Other Financia! Assets 013 (28.62)
(increase) / Decrease in Other Non Financial Assets {77.35) 82.47
Increase [ (Decrease) in Trade payables 127.21 454,74
Increase / (Decrease) in other Payables {609.76) {39.74)
incraase / {Decrease) In other non-financial liabilitles 302.13 {55.29)
Increase / {Decrease) provisions 164,17} {307.62}
{increase} / Decrease in unamortized discount 15,273.20 8,835.11

{1,02,871.18) (2,627.82)
Net Cash (used in} / generated from operations {66,124.34) 19,717.00
Income tax patd (net) (7,467.32} (6,155.81)
Net cash jused In) / generated from operating activitles (73,591.66) 13,561.39
Cash flow from investing activities
Purchase of investments {14,75,497.66) (16,11,252.50}
Sate of investments 15,28,120.50 16,64,985.50
Interest on investments 2,766.25 4,801.11
Purchase of Property, Plant and Equipment {2251} {13.57}
Sale of Property, Plant and Equipment - 1.81
Dividend on Investments 49,79 84.64
Net cash {used in} / generated from investing activities 55,416,37 58,606,529
Cash flow from financing activities
Proceeds from Debt Securities 1,28,024.80 22,500.00
Repayment of Debt Securities {30,000.00) {44,730.00)
Intercorporate Deposit issued 14,800.00 56,700.00
Intercorporate Deposit Redeemed (16,900.00) {27,500.00)
Proceeds from CBLO Borrowing 495,91 -
Repayment of CBLO Borrowing {500.00) -
Commercial Paper Issued 5,18,446.38 1,39,283,01
Commergial Paper Redeemed {5,44,500.00} {2,61,500.00)
Term Loans Drawn/{repaig} 61,353.76 49,999.70
increase/{Decrease} in Bank overdraft(Net) [94,795.19) {7,850.00}
Net cash generated/{used In) from Financing Activites 37,429.66 (73,097.29)

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cash Flows for the haf year Ended September 30, 2023 {Continued)

For the half year ended

For the half year ended

Particulars September 30th, 2023 Septarber 30th, 2022
Unudited Unudited

Netincrease/ (decrease) in cash and cash equivalents 19,254,37 {929.31)
Cash and cash equivalents at the beginning of the year 33,353.86 36,972.10
Cash and cash equivalents at the end of the year 52,608.23 36,042.79
Reconclitation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand - -

Batances with banks in current account 52,608.,24 36,042.79

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 52,608.24 36,042,79

* Cash and cash equivalents shown in Batance Sheet is net of ECL provision of Rs. 10.26 fakhs as

at September 30, 2023 (Previous year: Rs, 7.03 lakhs)

I} The above Statement of cash flow has been prepared under the ‘Indirect Methad' as set cut in Ind AS 7 - ‘Staternent of cash flow'.
1} Non-cash financing activity : £50P from parent of Rs 1.46 lakh for half year ended September 30, 2623 (September 30, 2022 - Rs 15.41 lakh)
1l1) The previous period figures have been re-grouped, wheraver negessary in order to conform to this period presentation.




Notes:

1

The financial results are prepared in accordance with the requirement of Regulation 52 of the SEBI ( Listing Obligations and Disclosure
Requirements) Regulations 2015, recognilion and measurement principles taid down in the Indian Accounting Standard 34 * Interim Financial
Reporting” as prescribed under seclion 133 of the Companies Act, 2013 read wilh relevant rules thereunder and other accounting principles
generally accepted in Indfa.

The above resulls ware reviewad by the Audit Commitiee and approved and taken on record by the Board of Directors al their respeclive

meelings held on Oclober 1, 2023.The resulls for the quarler and halfl year ended September 30, 2023 have been reviewed by the Statutory
Auditors of the Company.

Disclosure in compliance with Regulation 52(4) of Sectrities and Exchange Board of India{Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the Half year endad September 30, 2023 is altached as Annexure I,

These financial resulls have been prepared In accordance with the raguirement of Regulation 52 of (he SEBI {Lisling Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time fo time.

The secutity cover certificale as per Regulalion 54{3} of Securifies and Exchange Board of Indla (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 Is attached as Annexure .

For Kolak Mahindra Investments Limited

Dighally signed by AMIT BAGR]

AMIT BAGR Dalf:l‘oilm‘l':l 13:00:09

+05730
Place : Mumbal Amit Bagri
Date : October 19, 2023 Managing Director and
Chief Executive Offlcer

ROSHNI &
RAYOMAND
MARFATIA

QLI L RN

ey
s ATV




Annexure |

Disclosure in compliance with Regutation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended September 30, 2023

St No, |Particulars

Ratio

a)  |Debt Equity Ratio*

b}  iDebt Service Coverage Ratio

c) Interest Service Coverage Ratio
Outstanding Reedemable Preference

d Shares{Quantity and value)

e) Capital redermnption reserve/ Debenture
redemption reserve

f) Net Worth

g) Net Profit after Tax

h) Earning per share

i) Current Ratio

H] Long term debt to working capital ratio
k) Bad Debt to account receivabie ratio

] Current Liability Ratio
m}  [Total Debt to Total assets*

nj Debtors Turnover

o) Inventory Turnover

p)  |Operating Margin(%)*

1) |Net profit Margin{%}*

r}  |Sector Specific eguivalent ratios such as
{i) Stage Il ratio*
(i) Provision coverage Ratlo*
{iii) LCR Ratio

(iv} CRAR

3271
Not applicable
Not applicable

Nil
Capital redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b)(ii} of Companies(Share capital and
dehentures) Rufes ,2014

Rs. 302,395.60 Lakhs
Rs. 22,148.17 Lakhs
Basic and Difuted - Rs. 393.91
1.10:1

11.01:1

0%

47.91%

75.87%

Not Applicable

Not Applicable
44.92%

34.35%

1.07%

55.76%
96.28%
26.41%

*Formula for Computation of Ratios are as follows -

(iy Debt Equity Ratio

{iiy Total Debt to Total assels
(ill) Operating Margin

{iv) Net profit Margin
(v) Stage 1If ratio

(vi) Provision coverage Ratio

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilifies)/(Equity Share Capital+Reserve and Surpius)

(Debt  Securites+Borrowing other than Debt Securities+Subordinate
LiabilitiesyTotal assels
(Profit before tax+Impairment on financial instruments)/Total incorme

Profit after tax/Total Income
Gross Stage Ill assels/Total Gross advances and credit Subslitutes

Impairment loss allowance for Stage [Il/Gross Stage Il assets
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Kolak Mahindra Investments Lindied
Regd.Office : 27BKC, © 27, B Blesk, Bandra Kurda Complox, Bandra { E ), Mumbak - 400 D51
CIN : UBSS0OMH 1BBAPILCO4TRRE

Wabsite: www.kmilceln  Telephone: 81 22 62185303
Canselidaled Related Party Transactions For Slx Months Ended As on 20th Seplerber, 2023

PART &
iRsin lal;hs)
Value of "
Delalls of the party fisted cntity :alue DL"’E related party jtransaction mn"hs‘ﬁmm
8 Ho.| fsubsidinry) enlering Into the Detalls of the counterparty Type of relaled party transaction Al J SPPrAVE fy nghe | HE 1o eiher
transaction ) tha sudit committee: reporiing party as o
LY 2023-2424) petiod result of the
Relatonship of the counlerparty with Opening Ciasing
Hame Wame tha listed entity or ils subsidiary balance belance
I[kolok Mabingra investrents Lid Katak Mahfndra Banh, Ltd Helding Company Equily Shares 562,26 362,25
2|kotak Mahindra Investments 1id Katak Mahfmdra Bank Ld, Hotding Campany Ishare Premiun - 33.240.37 33,240.37
Subject tu regulatary lmits
{multipte Hmes during the 4,76,800.00 B
3|Kotak Mahindra Investinents td Kotak dalynedrs Bank Lid. Haldlng Company Term Deposits Placed year)
Subject to pepulilony {imits
(multiple times dusing the 17250000 -
Alkelsk Mahindra Investments Wil Kotak Wabindia Bank Lid. Holding Cormpany Term Depos|is Repatd year)
SiKotak Mahindsa invastments ttd Relak Mahindra Bank Lid. lolifing Campany interest Income on Tarm Deposks 2,000.00 42411 - -
6]¥otak Mahindra lnvestmants Ld Kotak Mahindea Bank Lid. Melding Company oreowings avaled 250025 -
7|Ketak Mahindra tnvastments ttd Kotak Matindra Banl. Led, Holding Compriy Borrawngs avalhed 2.55,0.00 15,000.00 N
B|kotak Malindia Investments Ltd Kotak tehindra Bank Lid, Holding Company Repald 24,500.08 - -
9|Kotak Malilndra Investments Lt Kotak Mahiadra Bank Ltd, [Holding Company InLerest Expense on biorrowing 5 200,00 831,56 - +
10|Kotak Mahindia fnvestments Lid Kotak Mahindra Bank Ltd, HoldIng Cempany |5ecvite Charges Income L7506t £6.00 -
lllk'olak Mahindra inyestiets Lid Kotak Mahfndra Bank Ltd. Hlolding Cempany Demat Chorges 16,00 0.10] -
12}Kol 2k hiahindra Investments Ltg Kotak Malindra Gank Lid, {Halding Company Bank Charges ' 058 - -
13{Kolak Mahindra lvestmenls Lt Kotak Mahindra Bank thd, Holding Company Opetating éxpenses 150.00 95.01 - -
1 Katak Mahindra Bank Lid. Holding Company Shara Servkce Cost 700,00 73903 .
13|Kotak Mahindra Inveshinents {td ¥otak Mahindra Bank Lid. HoldIng Company Urenca Foay 650,00 amas -
16]Kotak Makindia Investments Lid [Kotal Mabindra Dank Ltd. Hotding Company Royalty Expense 300.00 113.08 -
17]Kotak Mahindra [nvestments Lrd |Kotat Mistindra Bank {1, Halding Company ESQP C 75400 EENTY - -
16K stak Mahindia investments Ud Kotak Malingra Bank Lid, Holding Comipany 5ARS on Employes { ransfer On Actuzl 458 - .
19]Kotak Mahindra Investments Lid Katak Mahindra bank Lid. Halding Company Referal fees/IPA lees pald 50.00 [ - -
20]Kata¥ Mahindta Investments Ld Kotak Mahindra Bapk Lid. Halding Company Tiansier of lability ta group companies On Actual 3] , .
2}|Kotak Mahindra investmants Lt K otak Mahlndra 8ank Lid. Holding Company Transfer of Rability from group campanles Op Attial 2264 -
23|Kotak Malindra Investments 114 Kotak Mahindra Bank Ltd, Holding Company Trensfer of assets from group comparnies On Actual 14.59 -
23|KoLsk Mabindra Investments Ud Kotak pahindra Bank Ltd. HoldIng Company [Transfer of assets to group companles Gn Avteal 1.98 - B
24}Kolak Mahindra investments Lid Katak Mahbudra Bank Lid, HoldIng Company Balance in cumrent acenii 33,618493 51,213,501
25{¥olsk Malidra lvestments btd Kotk Mahindra Bank Lr, iislding Company [Torin beposits Flared - .l 4,050,0)
26{Kotak Mahindra tnvestments Lid Kotak Mahindra Bank Ltd. {Nalding Company Borrowings - - 50,167.81 49,414.25
27[Ketak Mahindra Investments Ld Kotak Mahindea Bank (1d, Holding Company Service charges payable - , 5511 86,10
28Kotak Mahindra [nvesunents Ltd Kotk Mahlndia Bank ta. Holding Campany Serlta charges receivable - 28.43 23,75
Infeiest Acerued Reteivalie/Payable on GRS 1R FCIRG g
24 Kotak Matifndia Investments Lid Rolak kiabindra Bank i1d. Holding Company FRA - A.3% |
30{Kotak Mahindra fnveztments Lid Kolak Mzhindra Dank Ltd, Hakling Company Fees payalite / Ches payalile / Othat Payables - - 2.2 -
31[%atak Mahindra Investmengs Lid Kotak Securitles Gralted Subsldlaty of Holding Company Interest on Nox Canveriible Debenlures lssued 2,835.00 ¥79.08 - -
324%otak Mahindra lnvestments ttd Katak Securities Limfed Subsidiary of Hofiding Cempany Denal Chaiges 300 N B j
33[Kotak Mahindts fnvestments Ltd Kotak Securftles Uimitad subsiiary of Holding Coppany Uceise Fees 5.00 - - ,
adlkmak #ahindia [nvastments LU Kotak Securitfes Limited Subsiciary of HoldIng Company Expense relrmbursement 1o other company 5006 -
35]Kotak Mahindra Investments L1d Kolak Secwiitles Lhnfted Subsidiary of belding Company safe af Securities 50,000.00 - -
36}Kolak Mahindra Investmems Lid Ktak Securities Linited Subsidiary of Halding Company Broberage / Commisston Expense G0.00 N - 5
3MRolak hahindra avesiments tid Kitak Securltles Limhed |subsidiaty of Helding Company Transfet of llabllity to proup companies On Actuial - - -
38{Ketak Mahlndra lovest meols ktd Karak Securltlas {imited Subsitiary of Hofding Company C FEPERS S 60D 3 - .|
39)Kotak tahladta Investments Lt [Katalk Secuiitas United Subsidlary of Holdlug Company rtan Convertible Debentures fssued - 18,191 33| 1B,052.7H
A0|Kotak tahindra [nvesiments Lt Kotak Securities Umited of Holding Company Demal charges payable - - LX) 0.24]
41]Knitak Mahindra Investments L Kotok Securities Umited Subsidiary of FHolding Company Service charges Payable - - o1f .44
42}Kolak Mahindra Iy |Rotak palindrz Prime Umited Svbstdlary of Helding Campany Shared service Income 150,00 53,00 - .
43[Kotak Mahindia investments Lid [kotak Makindra Prime Umited Subsfdéary of Holding Company Setvice charges Aecelvable - - 12712 3617




44|kotak Malikndia Invesiments Ud otay Mohindra Ponie Uinlted Suhs|ciary of Holding Company Transter of assets from group companies Oq Actual .58 - -
45| Katak Mahindra nvesiments Ld otah Wiabintra Frime Limited Subsldlary of Holdlng Comgrany Vransfer of Mability to group companles D pettsal . |
46| Kotat Mahindta lnvestments Ltd |Katak Infrastructure Dehi Fund Limited Stibsidiaty of {iolding Company Shared service income 100.00 16,60 -
47]Kotak Mahindra Investments td Kotak infrastructure theb Fund timited ubs|diary of Holding Company Shared services Expenses 7.50 - -]
4B]Kotak Mahndra investmenis [ td Kotak Infrasliucture Debt Fund Limited Cubsidiary of Halding Company Servive charges Recelvably - - - 734
49]Katak Mabndra investments Lid Kotak Infiastructure Bebt Fund Limited Subsiiary of Helding Company Service chaiges Payale - - 0,70
S0[Katak Matindra Investments L Kotak Mahindra Grneral isurance Company Lhnited [sutiidiary af Holding Company premium Expense 10.00 .10 - -
51[Katak Mahindra investments Wd Kotak Mahindra General Insurance Company Limfted [Sibsidiary of Holding Company Frepaid expenses / Prepayment - . - 0.5
S2iKotak Mahindra [nvesintents Li Kolak Mahindra e Insurance Colnpany Umited Subkidiary of Holdlng Company Insurance premlum Expense - Employes 20,00 2.49) - -
53} Kotak Mahindia [vesiments Lrd Kolak Malitndra Life Insuianca Campany Limited Siebsid|ary of Holdlng Company Insurance prenfuny paid in advance - - 7.49,

Kotak Atiernale Astel Manages Limited (Earller Kotab 1100 . i
54Ketak Mahindra ud Investment Adylspry Umited) Subsidiary of Holding Campany Yrausfer of Nabitity to group companles -Annual Incentves | On Avtesl -

Kotah Afiernate Assel banagers Limited {Earlies Kotak . i e
55|Kotak Mahindra Investmens Ltd Investment Advisory Uimited) swbssidlary of Halding Company Service charges Payable 0On Artual
55[Katak Mahindra Investments [td B5S Microfinance Linlted substdiary of Halding Compaty interest on deposhts £ borrawings 2,475.00 20850 - -
§7[Kotak Mahlndra lnvestments Lid |B55 Micrefinance Limited Subsicliary of Hofding Campayy fiasiowings avaited 30,000.00 5,000.00] - ,
S8|Kotak Maitindra Invest ments Lid 855 Mictofinance Limitad Subsiciary of Bolding Company Botowing - - 5,039.63 10,245.56
59]Kotak Mahindra [ivestments Lid Phoenlc ARC Private Limlted Fssoclate of tHolding Campany InvesLments - Gross - - 6,100,50 6,100.50
60]Eolak Mahldra Invest ments L Pusiness Standard Private Limlted Significant lafluence of Liday Kotak Investments - Gross - - 0.20 0.20
& 1|£nlak ahindra Investments L1d Dusiness Standard Pifvate Limited Significant Influence of Uday Kotak Proviston (or Biminution - 0,20 0.0}

[Aaro hgancles Private LUmited {{ormefly known as Asro Agendes
salkotak Matilndra Invesements (i Limitedt slgniticaat Influence prepaid expenses § Pizpapment / Fres rocehvable . - —‘ 043
B3| Kotak heatindra Invesiments [t hr. Amit Bagr! KMP of ¥MIE Remunefatlon 239.06 -
&4 otak Mahindea bnvesimants Ltd ir, Jay Sashi kP of XML i 45.52 - -
65| Kotak Maltidta Investments td Mr, Rajeev Kumar P of KMIL Remuneration 7848 - -
61 Katak Mahindra Investments [1d CHANDRASHERAAR SATIE Dlractar Dirertor Sitting Fees & Commission 1535 -
671Katak Malrindra lnvestiments [td PAGHINT EHAE KAICKER Director [lrector Sitting Tees & Cominkslon 1305 -
&8 katal 1alivdra lavestments Ltd PARESH PARASHIS Cliector [DHreclor Sitking Tees & © i 1235 B
09 ]Fatak Manlndra Invastivants lid PRAKASH APTE Jbirectar Directo: ¢ Feos & Commibssian 1535 - -
70{kotak Mahindia Invastments Ltd tiday Kotak Directar DBlrector Sleing Fees & Commissian 555 - N

For Kotak Mahindra Investmenls Limited

AMIT BAGRI Gz,

(Bhecler)
Place: Mumbal
Dale : October 18, 2023




Kolak Mahindra Invesiments Limited
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| Refaled Party Tr

Regd.Offica : 27BKE, & 27, G Block, Bendra Kurls Comalex, Bandrs { & ), kumbal - 400 051

For 5t Manths Ended As on 301h September, 2021

PARTE

Datalls of the party {llslzd entity
fsubsidiary) entering Into the
lraneaclien

Betalls of Ihe conntampany

He,

Name

Naine

Relationship of he counterparty wiih
Ihe Nisted enllly ot Hs subshdlary

Type of related party
Iransaction

bn case any tinanclel indeb{edneas is Incurred to
make of give foana, nfercorporate deposits,
ativances or investmenls

Detafls of the loans, inter-comorste deposiis. advances or Investments

Halure of fndebtedness (fleant
Issuance ol debi/ any other | Cosl
elcy

Tenure

Hatoire {loant advance/
Inef-cotperate
deposi! Invesimen

Interest
Rate: {%4)

Secured|

d

Purpose for which the lunds wlll be vilised by the
whimale reeipient of funds {endusape)

1

Kolak Mahiniva Investinents Lid

Kotak 1.4zhindra Bank Lrd. Holding Company

Boiroulogs avaled

Debanture (NCO} s 25 Crotes  [3.11% 1285 Days

Soawingsavalled  |HA A

Secured

Funds sl be used for Financhgdending activities., to)
repay debte of i company , buslenss apazrlions of
the company . Further pending utiksatlon t may be
utibsadhnverted [n Fieed deposit, mutus] fonds, G sbs,
Thil, SDL and othet approved Instuments far
lemporary purposes

[

kolak Mahrndra Investments Ltd

Kutah Mahindra Bank g, Holding Company

Roirowings avalad

Ferm Loan Rs.150 Crores B.15% 1091 bayy

Torrovings aval'ed HA HA

Secuind

Funde shall be used for Flnancingrlending activities , to
repay debls of the company , buslanss opeartions of
the conpany . Fuher pending utiisation Il may be
hlsad! In Fried deposll, mutal funds, G ece,

7o, SDL and ather approved instrumiants for
temporary pitposes

3|

4

kotak tAahindrs investments trd

Hofdlng Company

Repaid

Over Draft Rs.245 Crores {ES HA

Barrowings kepad____{WA tiA,

Socured

A

Koriak Mahingra nestments Ltd

Fau Fahindra Bank L0,

B3S Mietafinance (imited

subsiciary of a'ding Company

orrowings svaled

Debenture {NCO} Rs.50 Crores  {B8.045 1105 Days

Borrmwings avalled A MA

Saguied

Funds ehall be used fo) Finansingtending activites., lo
iepay debls of ha omparny , buslenes opeartions of
ther ccmpzny . Funther pending utiisation t moy ba
ilisecinsested In Fired deposit, muual funds, © Eoq,
T, SDL and othet appraved Instruments for
lamparary pumoses

AMIT BAGRI

Fer Kotak Mahindra (nvestmeanis Limlted

"

{Director}
Place: Lumbal
Date ; Oclober 19, 2023

Digrtsly igned Ly ARIT BASAL
Dxte 20231013 [ 30434
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CHARTERED ACCOUHNTARNTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Repulations, 2015 ‘

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, {(*the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Secwrities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(iy  includes the annual financial results of the following entity

Sr, Name of the Entilty g | Relationship
No. . i with the Holding
' Company
1 | Phoenix ARC Private Limited Associate Company

(iiy is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and )

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP N AAK - 3450
REGISTERED OFFICE @ ESPFLANADE HOUSE, 50, HAZARIMAL SOMANI MARG, 'FOGRI, MUMUAI J00 oot
TEL,: (4F) {=a) H158 6200, 6158 y200 CFAX  [g0) {22} 653 B77Y4 .



HALYADM tWATLLA

EOMISTRY LLA

Accountants of India together with the ethical requirements that are relevant fo our audit of the
consolidated financial resalts under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in aceordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditots in termg of their reporis referred
to in “Other Matters™ section below, is sufficient and eppropriate to provide & basis for our apinion,

Mauonagement Responsibilities for the Consolidated Financial Resulés

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Ditectors, has been prepared on the basis of the consolidated snnual
financial siatements, The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the et profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accournting
Standards prescribad under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate aceounting records in acoordance
with the provisions of the Aot for safeguarding of the assets of the Group and for preventing and
detenting frauds and other irregularities; soleotion and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intemnal financial controls, that were operating effectively for ensiring
accuracy and completeness of the accounting records, relevant to the preparation and pregentstion of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, These financial results have been used for the purpose of preparatmn of
the Statement by the Directors of the Holding Company, as aformd

' In preparing the Statement, the respeotive Board of Direotors of fhe companies included.in the Group

are responsible for assessing the ability of the Group to continue as a going concern, digolosing, s
applicable, matters related to going concern and using the going concern bagis of accounting unless the
respective Board of Directoty either intends to lignidate the Group or to cense operaﬁons, of has po
tealistic alternative but to do so.’ ‘

The respéctive Board ¢f Directors of the companies included in the Group ars responsible for overseeing
the financial reporting.process of the Group. .

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance shout whether the Statement as a whole is free from
material misstatement, whether. due to fraud or ecror, and to issue an suditor's report that includes our
opinjon. Reasonable assurance is a high level of assurance, but is not e guarantee that an audit condueted
in accordance with SAs will always:detect a matetial misstatement when it exists, Misstatements can
arige from frand or emor gnd-are oqnsidered materal if, Individuatly or:in the nggregate, they could
‘teasonably be expected to Influence the economic decisicms of ugeérs takeh on the basis of the Statement



CORALY AN WALLA

BOMISTRY LEP

As part of an audit in accordance with BAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Idenfify and assess the risks of material misstatement of the Statement, whethier due to fraud or
-error, design and perform andit procedures responsive to those risks, and obtain auditevidence
that is sufficient and appropriate to provide a basis.for ol apinion. The risk of not detecting &
material misstatement resuiting from fraud iy higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral,

*  Obtain an ynderstanding of internal control relevant to the audit in order fo design audit
procedurey that are appropriate In the clrcumsiances. Under Section 143(3) (i) of the Act, we
are also-responsible for expressing our apinion on whether the Holding company bes adequate
internal financdal controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and relatod disclosuras made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Diteotors use.of the going concern basis of

accounting and, based oti the audit evidetice obinined, whether a material uncertainty exists

“related to events or condltions that may cast significant doubt on the ability of the Group o

continue as a going concern; If we conclide that a material uncertainty exists, we are required

‘to draw attention in our anditor's report to the related disclosures in the Statement or, if such

-disclogures are inadequate, to modify our opinion. Our conclusions are based on the andit

. avidence pbtained up to the date of our auditor's report. However, future events or conditions
may canse the Group to cease to-continue as a going concern.

-w  Evahate the overall ;prmént&ﬁon, Structure ‘and content of the Statement, including the
digclosures, and whether the Statement represent the underlying transactions and events in a
marmer that achieves fair presentation, o

» Obtain suificient appropriate audit evidence regarding the fnencial statement/ financial
information of the entities ‘within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entitiea included in the Statsment of which we-are the independent auditors. For the
‘other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the diréction; supervision and performance of the audits carried
out by them, We remain solely responsible for our andit opinion,

We cammunicate with those obharged with governance of the Holding Company and sach other entities-

inpluded in the Statement of which we arc the independent auditors regarding, among other maiters, the

planned scope and timing of the audit and significant audit findings, including any significant
 deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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maiters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the audited Finaneial Results of an associate company whose
Financial Statements reflect Group’s share of net profit aftér tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent anditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and oyr opinibn:
on the Statement, In so far as it relates to the amounts-and disclosures iitcluded in respect
of these entities, is based solely on the report of such auditors and the procedures performed-
by us are as stated in paragraph above:

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the finaneial information certified by the Board of
Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

. ) ) wwwmm—u s
Rosh ni Rayomand & .
Marfatia . —te

Pyt e
Roshni R. Marfatia
Partner
M, No:: 106548
UDIN: 23106548BGUVYN2407
Mumbat, May 26, 2023.
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Consolidated Statement of audited Financial Results as at March 31, 2023

{Rs, In |akhs)

Consolldated Statement of Assets and Llabllities

Ag at As at
:;. Particulars March 31, 2023 March 31, 2022
. Audited Audited
ASSETS
1 |Financlal assets
a} |Cash and cash eguivalents ) 33,347.36 36,964,889
b) |Bank Batance other than cash and cash aquivalents 47.09 45.03
¢) |Receivables
Trads receivables 0.28 T2.87
Other recelvables 165.46 214.67
d) |Loans 9,33,538,92 6,60,846.66
a) Jinvesiments
Investments accounted for using the equlty methed 22.124.47 16,546.48
Qthers . 2,43,115,77 2,63,514,50
f) |Other Financial assets 224.92 224,18
Sub total 12,32,554.27 9,74,429.29
2 INon-financial assets
a) Current Tax assets {Nat) 766.78 1,702,42
b} iProparty, Plant and Equipment 90.90 B7.40
c) intanglble assets under development 14.93 3.25
d} (Other Intangible assels 32,29 182,67
a) |Other Non-financlal assels 101.78 24512
Sub total 1,006.69 2,230,686
Total Assots 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities :
a) |Derivative financlal instruments 5,891.36 -
b) |Payables
Trade Payables
Total outstanding dues of creditors other than milcro enterprizes and small enlerprisss 380.84 311.07
Other Payables )
Total outstanding dues of ¢redilors other than micro snterprises and small enterprises 1,4256.41 1,198.27
c) {Debt Securitias 4.90,668.25 '3,93,287.04
d) [Borrowings {Olher than Dabt Securitlas) 4,17,296.29 3,03,082.87
@) [Subordinaled Liabiilties 20,231.86 20,234.24
Sub total 9,36,884.00 718,113.45
2 |Non-Finangial liabllities
a) [Current tax labiliies (Nat) 2,699.32 2,427.98
b} [Delerred Tax tabilities {Net} . 1,763.46 456.77
¢) |Provisions 931.20 1,053.29
d) [Other nen-financlal fabilitles 598.06 531,06
Sub total 5,992.04 4,469.10
3 EQUITY
a) iEquity Share Capiial 562.26 562.26
hy [Other equily 2,91,112.68 2,53,515.30
Sub total 2,91,674.92 2,64,077.56
Total Liabliities and Equity 9,76,660.15

12,33,560.96
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Gonsolidated Statamant of auditad Fnancial Results for tha Pariod endad March 34, 2023

Consolldated Statemont of Profil and Loss

(Rs. In lakhs)

Particutars

Year onded

WMarch 31, 2023

March 31, 2022

Auditad Audlted
REVENUE FROM OPERATIONS '
(1 {interast income BR.593.19 79,545.36
(i) [Dividend Income 177.01 204.12
() |Nei naln on falr value changes 1,045.72 §,805.06
Nel galn on derecogniion of financlal Instriments under amortised cost (3.61) 110,14
{v)
calegory
(v} 1Cthers 648 34 630.70
{} |Total Revenue from operatlons 90,480.65 89,145.34
{ll} [Other income 418,32 280,83
() |Total Income (i + 11} §0,878.87 8943117
EXPENSES
{I) |Finance Gosts 38,300.51 34,682.08 |
() {mpairment on financial instruments (1,413.18) {5,276.10)
(i) |Employee Bonefits expenses 3.827.97 347240
{v) [Dapreclalion, amortization and impalment 208,54 221,76
{v) |Olher expenses 3242 47 3,117.80
IV} [Total expenses 45,166.31 36,218.84
{v) |Proflti{ioss) before tax and Share of net profits of investments '
accountad uslng aquity method (I - IV) 45,712.66 53,212.33
]
Share of net prefits/{loss) of investmants accountad using equity method 557799 1,740.08
(VIl} |Profit/(loss} befora tax(V+VH 51,280.85 §4,952 .42
(VIN) | Tax expense
{1} Current lax 11,611.38 12,471.53
{2} Daferred tax 1,503.69 1,663.70
Tolal tax expense (1+2) 13,115,07 14,035.23
(X} [Profiti{loss) for the peried (VI - Vi) 38,176.68 40,517.19
{X} |Qther Comprehensive Income
{i} lems that will not be reclassified lo profit or loss '
- Remeasursmants of the dafinas hansefit plang 14 00 {36.37)
{II} nceme 1ax relating to items that wilt not be raclasslﬂed to profit or loss (3.52) 9.18
Tofal (A} 10,48 (37.22)
() ltema that will be rectessified to profit or loss
| ~ Financtat Instruments measured s FYOC! (796.09) (258.55)
(il) lncome tax relating to ilems that will be reclassified to prafit or logs 200,51 66.16
Total (8) T696.18) {190.4a]
Other comprehensive lncorme (A + B} {5685.70) (217.62)
(X} jTotal Comprehensive incoma for the periad {IX + X) 37,589.88 40,680.57
{Xi} [Pabkd-up equity share capltal {face valus of Ra, 10 per share) 662,26 502.26
{Xii) |Earnings per equlty share (not annuallsed):
Basic & Difuted {(Rs.) a78.97 727,73
Sea accornpanying note to tha financial resulls
Place : Mumbal
Date : May 26, 2023
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Consalidaled Statemaent OF Cash Flows For Thie Year Endad #arch 31, 2023

{fts. In {akfis]

Far ihe year ended Far {he yuar anded
Particulars March 31st, 2023 March 31st, 2022
’ Audted Audited
Cach flow from operaling activities
Froft befors tx ‘ 51,280.65 34,057 42
Adjustmants ta reconcite proflt before tax to pet cash. generated from ! (used In) opersting
activities
Deprecalion, amortization and impalrmenl 208.54 , 221.76
Divident Recelved . {(177.01 (204.12}
Profit en Sala of Peoperty, Plant and Eguipment ! (4.28) {798}
mpalrment op inancla!l instrumenls .(1,413.18) {5,276,10)
Nel-gain? {iues) on financial Instrumarts at falr valee though profit or loss . (1.042.11) {B.505.08)
[nharast on Borowing 38,200.61 34,082,98
Inferas| on Borrawing paid {33,494,45) {35,413,50)
ESCP Expense ' 7.48 38,52
Remeasuterrents of the delined baneh! plans. . 14.00 {25.37}
Shase of Nel profits of nvastment ascountad under equily nethod ) (6,677.9%} {1.740.00]
Dabi Ingiruments throtght Dther Comprehansiva intome . (786,68} {268.46)
Qparating profit before working gapital changas . 40,318.47 35,354.41
Werking vapital adivalinents . .
(Inoreass) | Detrease in Bank Balanta olhar thah sath and Lash edulvelant ) (2.0} {243}
tinoreese) / Decresse it Luans (2,65,207.80} (48,702,147}
(intrease) ) Deoroase in Recalvables 133,43 49118
(increase) ! Decreese in Olhar Financkl Asssls (C.08} {0.08)]
(insraass) ! Dectease in Other Noh Financlal Assels 142.33 284
Incraase / {Deoraase} in Trade payables Ba.7Y {14.,97)
Incresss J (Detreasel} in olther Payables . 22714 606.21
Inareasa  {Decraase} In viber non-financlal ilabiilies B7.00 24.88
Increase / (Decraass) provislons (122.08) {248.54)
{Increase) / Decresse in unpmortized discount - 15,867.04 23,228,5¢
{2,40,984.62) {48,726.1%)

Nat Cash fused |n) } yéneraiad from aparstions {2,00,668.18) 1,629,006
Incame {ax paid (net) 110,904.41) (13.387.41)
ek cash (used in}/ ganemied from operaling aolivities | {2,11,070.50) 8,241.59
Caeh flow from invasting activitles
Puschase of invesitents ‘ (38,71,130,88) : [46,33,177:68)
Sata of nvestments 38,78,560.17 44,19,219.00
Interest on Investments . 3,237.84 7,520,031
Furchese of Pipperly, Plant end Egulpment {73.66) {85,50)
Safe of Property, Plent aind Equipmant 14.59 39.0¢
Dlvidand on iivesiinenls 177,01 20413
Net cash {usad In} f ganerated from investing activities ) 11, 77877, {1,06,272.0)
Gash flow from financing activijles
Procands from Dabl Seauntas 2,20,474.08 | 243,049,368
Repayment of Dabl Sscurities (1,40,002.88) {1,15,668.28)
intercorporate Deposit (ssbad : 58,200.08. 28,003.38
interoorporale Depest Redeamed \ (B4,200,00) {27,003,38)
Commerelal Papar lsstad 5.18,056,82 22,68,427.96
Commarclal Paper Redeermed ' (6.01,500.00) (22.57,000,00
Term Loans Dravwnfrepsid) 1,11,831.25 {0,696.00)
inereasef{Docreasa) |n Bark averdrati{Nel] . 71,896.20 (10,600.01)
Nel crsh generatad/{lssed in) {ram Financing Activites 1,95 87555 £,20,308,12
Nel Inerease! (degrease) (n vash and ¢ash equivalopls {3,B10.24} 2227140
Cash and cash equivalenis al the beginning of the yeat 36,872.30 . 14,684.70
Cash and cash equivalents at the end of the bkl yaar 33,363,806 36,972.10
Rogoncillalion of cash and cash equivalents with the balapce sheet
Cash angd cash aquivalanis as per balance sheef

Cashan band

Halances with banks in cutrenl sosount 33,365.86 35,872,100

Gheirma, drafls on and
CGash and ¢ash equivalonts as rastated os al {hia half year and * 33,353.186 30,9720
* Cash and cash squivalents shown In Balance Shest Is nel of ECL provision of As. 6,50 lakhs a2 al
March 31, 2023 (Previous Year; Ra. ¥.21 lakhs) .

1} The abova Sialement of cash flow has been prepared under the ‘Inditect Method as sel out in Ind AS 7 - *Slatemenl of cash llow',
). Non-eash fnanclng activity : ESOP from parani of Rs 7.48 lakh for year anded Mareh 31, 2023 (March 31, 2022 - Rs 36.52 Ishh)
1) The pravious pariod figures have been re-grouped, wherever hecessary in‘order la corform lo Lhis perfod presentation,
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Consolidated Statement of audited Finanolal Results as at March 31,2023

Nole;.::

1 The consolidated annual financial resulls have been prepared in accordance with-and comply In all malerlal aspect with Indlan Aceounting
Standards ( Ind As) notified under section 133.of Compantes Act , 2013 {tha ACT') raad with Lhe companles { Indlan Accounting Standards)
Rules, 2015 as amendad frum tme to time and other relevant provisions of the Act. The tonsolidaled annual financial statements, used to
prepare tha consolldatad {inancial results, are based on the noliled Schiedule N of the: Adt; as amandad from tme fo time, for Non-Bahking
Financlal Companies that are requirad to comply with Ind AS.

2 The above consolidaled resuils were reviewad oy the Audit. Committee al meeting held an May 26, 2023 and approved and taken on racard by
ihe-Board of Direclors at held on May 26, 2023, In terms Regulallon 62 of the Sacurities and Exchange Board of Thdla { Listing and other
Diselosure Requirements ) Regulations, 2015,

J  Disclosure in compitance with Regulatiun 52{41 of Securilles and Exchange Board of India(Listing Obligalions and Dlsclosure Requtraments):
Regutations, 20156 for the year ended March 31, 2023 |s attached as Armexurs |,

4 Flgures for the previous petiodiyear have been regroupad wherever necessary to conform to current perlodiyear presentation.

For Kolak Mahintra tnvestments Limited

AMIT BAGRI St

+05'30"

{Director}
Place: Mumbai
Date : May 26, 2023
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Annexure |

"|Disclosure in compllance with Regulation 52(4} of Securitles and Exchange Board of indla{listing Ohligations and Disclosure
Reguirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratio

a}  |Debt Equity Ratlo*

b} - [Debt Service Coverage Ratio

] thterest Service Coverage Ratfo

d) Outstanding Reedemable Preference
Shares{Cuantity and value)

Capital redemption reserve/ Debenture
redemption reserve

f) Net Worth

gl |Net Profit after Tax

h}  |Earning per share

] Current Ratlo

I} Long term debt to working capital ratio
k}  |Bad Debt to account receivabie ratlo
B lcurrent Liability Ratio
mj  iTotal Debt to Tatal assets*

n)  iDebtors Turnover

o} ilnventory Turnover

p}  {Operating Margin(%)*

q)  iNet profit Margin{%}*

n Sector Specific equivalent ratlos such as

(i} Stage l ratio™
{If} Provision coverage Ratio*
(i1} LCR Ratio

3,18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures in terms of
rule 18{7}{b)(il) of Companies{Share capital and
debentures) Rules ,2014

Rs, 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

(i} Debt Equity Ratle

{Il} Tota!l Dabt to Total assets
{lil) Operating Margin

{Iv} Net profit Margin
{v)Stage il ratio

{vi) Provislon coverage Ratlo

(Debt Ssocurifes+Borrowing other than Debi Securilies+Subordinate
Liabilitles }(Equity Share Capltal+Reserve and Surplus)

{Dett Securites+Borrowing other than Debt Securlfles+Subordinate
Liabllittes)Total assets ,
{Profit before tax+impairment on financial instruments)/Tatal Income

Profit after tax/Total Income
Gross Stage I assets/Total Gross advances and credil Substitutes

Impairment loss allowance far Stage 11l/Gross Stage Il assets
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Independent Audifor’s Report on Quarterly Standalone Financial Resulis und Year to Date Standalone
Financizl Results pursaant to the Regolation 52 of the SEBI {Listing Oblipations and Disclosare
Requirementy) Rogalations, 2015

To the Board of Directors
Kotak Mphindra Investments Liniited

Report on the Audit of Standalone Financial Results
Opiniox

‘We have audxted the acoompenying quarterly and yearly financial results of standulone financial results of Koh:k
Mahindra Investments Limited (Herelnatter referred to as ‘the Company” ) for the quacier snded March 31, 2023
and -year {0 date resilts for the period Aprl 1, 2022 to March 31, 2023, together with notes theneon {(*ths
Statement’), atiached herewith, being submiited by the Comprity pursuant to the requirement of Regulation 52 of
the Securities and Bxchange Board of India {Listing Obligations and Disclosute Requirements) Regulations, 2015,
amended (‘Listing Regulations’).

Iiv owir opinton and to-the best of our information and according to the explanations giveﬁ 1is us, the aforesaid
Stutomenit;. ‘

[§)] is- presented: in accordance Wlﬂl the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fait view in conformity with the recognition and measurement principles Iaid down in
the applicable Indian Acconuting Standirds (“Ind AS™) proscribed under section 133 of the Companies
Act, 2013 (*the Act*) read with relevantrules issued thereumder and other accounting principles generally
accepted in Indin, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 a8 syell as year to date resulis for the petiod from
April 1, 2022 to' March 31, 2023,

Busis for Opinion

We conducted our audit In accordance with the Standards on Auditing (8As) specified under seciton 143(10).of
the Act; Our responsibilities under thoze Stendards are fiirther described in the Auditor’s Responsibilities for the
Audlt of the Standalons Financial Results section of our report. We are indeapendent of the Compeny ih aecordance
with the Code of Ethics isswed by the Institute of Chartered Accountants of India. togethsr with the ethical
requiréments thet are relevant to oar aodit of the Strtement under the provisions of'the: Act and the Rules
therounder, and we have fulfilled our cther athwal respﬁmibﬁxhes in accordance with theso rnquuemanrs end the

Code of Ethitcs, '

Webelieve ﬂmi the audit svidence obtained by us is suffieient and spptopriaie to provide a bisis for owr opinion,
Mansgement Responsibitities for the Standalone Financlal Regalis

This Staternent, which is the responsibility of the Company's Management and approved by the Bomd of
Direotors, has been prepured on the basis of the standalons annual finanoial statements. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a tnye and fair view of
the net profit and other comprehensive income and other financial information in accordance with the recogrition
-and measorethent pringiples laid down in Tnd A8 prescribed urider sectlon 133 of the Act rend with Cotrpanies

R T bl LR
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(indian Accounting Standards) Rules, 2015, as amended issued thereunder and other acoourting principles -
generally sccepted in [ndia and in comphiance with Regulation 52 of the Listing Regulations, The Reard of
Directors of the Company is responsihle for maintenance of adequate sorqunting records in accordance with the
provisions of the-Act for safeguarding of the assets of the Compary anil for preventing and detecting frauds and
ather itregularities; selection mnd application of appropriats acconnting policies; making judgments aud cstimatis
that are-reasonable and prudent; and the design, implementation: and maintenance of adequete intornal financial
controks, that' were operating effectively for ensuring accuracy and completeness of the accounting records,
relgvant to the preparation and presentytion of the Stutement thit give & true and fair view and are free from
inaterial misstatetnent, whether due to Kaud or entor,

In préparing the Statement, the Board of Directors of the Conipany are responsible for assessing thie ability of the
Compatiy to continie as & going concern, disclosing, as spplicable, matters related to going concern and using the
golng convern: basis of apcounting unless the Board of Directors either intends to liquidate the Company or to
cease opetations, of has no realistio alierative but to do so,

The Board of Directors of the Comp&ny is responsible. for oversesing ﬂm ﬁnnncisl reporting process of the
Compa.ny

Auditor’s Responsibilities for the Audit of the Standslone Financial Resalts

Our objectives arg to dbtain reasonuble assunmcs about whether the Statement as a whole is freo from meterial
misstatement, whether duato frand or error, and to issue an auditor's regrort that tholides our opinion, Reasonable
assurance is & high level of assuratice but is not & guarantee fhal an endit conducted in accordance with SAs:will
alwayz detect & material misstatement when it exists, Misstatoments: cen: arise from fteud or error and are
-considered material if, individually or in the aggregate, they could reasonably be expected to influence the
econamic decisiona of users taken on the basis of the Statement,

As parl of ot pedit it accordance with SAs, we exeteise profossional judgment and tonintain pafesional
-skepticism throughout the audit. We also:

v Identify and agsess the risks of material misstatement of the Siatement, whether duse-to fraud or error,
design and perform aydit procedures regponsive o those risks, and obtain audi evidence that Is sufficient
:and appropriste to provide a basis for-owr opinion, The risk-of not detécting a material misstatement
repulting from fraud Iy higher than for one resulting from error, s frand may involve gollusion, forgery,
‘Lntenttonal omigsions, misrepresentations, or the.averride of internal control,

» Ohtain animdesstanding of internal control relevaunt o the sudit in order to design audit procedimres that

are appropriate in the cirqumstances, Under-seetion 143(3) (I) of the Act, we are also responsibla.for

. expressing our opinion on whethier the Company has adequste internal financial controls with reference
1o standalone financlal statements in place and the operaiing effectiveness of such controls.

» Evaluato the appropriatencss of gecounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

» * Conchude on the appropriateness of the Board of Directors” uee of the going concem basis of accounting
and, based on the audit evidence obtained, whether a materinl uncerfainty exisis related to events-or
conditions that may cast significant doubt on the ability of the Comparty to contiiue as a going concérn.
If we conclude that & material yncertainty exists, we are required to draw aitention in our suditor’s- report
1o the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our conclnsions are based on the audit evidenes obtalned up to the date of our suditot” s repert. However,
fitture events or conditions may cause the Company to cease to continug ag a going congern,
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-« Hyaluate the overall presentation, siructure and content of the Staterent, including the disclosgres, and
whether the Statement represent the underlying transactions and evenin in a manner that schieves fair
presentation..

We communicate with those charged with governance of the Company regarding, among other mafters, the
planned scope and Hming of the audit and stenificant audit findings, including any significant dﬁﬁmencias in
infernal control that we identify during our audit,

We alzo provide those charged with governsnce with # staternent that we have complied with relevant ethical
requiraments regardiig independence, and fo communicate with them all relationships end other maiters that ray
reasonably be thought fo bear on our independence, and whete app!icabla, relafed safeguards,

QOther Mattors

The Statemotit include the results for the quariet ended March 31, 2023, being the balancing figure between
the audited figures it respect of the full fnancial year and the published wnandited year to dode Hgures up
to the thitd quarter ended December 31, 2022, prepared In accordance with the recognition and
mensurement principles laid down in accordance with Ind AS. 34 “Interimn Financial Reporting” which
wepe subject to [itofted review by us.

For KALYANIWAILA & MISTRY LLP
Chartered Accountants:
Firm Regisiration No. 104607’WNV 100166

Roshni Rayomand 2 -

Marfatia ,,,“‘“““m‘,'j:u-i%‘-,;’;““‘"“““""
Roshu! R. Marfatia

Pariter

M. No.i: 106548

UDIN: 23106548BGUVYMBO00
Minmbsi, May 26, 2023.



Kotak Mahindra [nvestments Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5900MH 1888PLC047988

Webslhe: waww kil con  Telephone: 91 22 §2185303

Statement of Slandalone Audited Financlat Resulls as al March 31, 2023

Statament of Standalons Assots and LiablEties

(R g Nucin

Ap at As nt
S;,' Particulars March 31, 2023 © March 3, 2022
Audited Audited
ASSETS
1 |Financlal assets
a} |Cash and cash equivaients 33,347.36 36,964.89
b} {Bank Balance other than cash and cash equivelents 47.09 45.03
¢) |Recelvables
Trada racelvables 0.28 72,87
Gther raceivables 185,46 214.67
d) {Leans 9,33,538.92 6,66,846.66
e] [invasiments 248,2168.27 2,58.615.00
) |Other Finandal assels 122492 224,18
Sub total 12,16,530.30 8,83,983.31
2 INon-financial assets
a) |Current Tax assets {Net) 766.78 1,702.42
b) |Defarred Tax assals {Nal) 2.246.79 2.149.62
¢} |Preperty, Planl and Equiprent 90.80 87.40
d) |Intangible assels under development 14.93 3,26
8) [Other inlanpible assets 32.29 192,67
f} |Other Neninanclal assels 101,78 24842
Sub fotal 3,253.48 4,380.48
- Total Assets __12,18,783.78 9,68,363.78
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal llabliitles
a) |Derivalive financlal inslrumants 5,891.36 -
b) |Payables
{1} Trade Payables
(i) Tolal outstanding dues of micra enterprises and small enterprises . -
{it) Tetal nutstanding dues of creditors sther then micro erterprises and small enlerprises 380.84 311.07
(1) Qther Payables :
{1} Total outsianding duss of micro anterprisas and small enterprisss . -
{ii} Total autsianding dues of creditors ofher than micro enterprises and small enterprisos 1,426.41 1,188.27
o} |Debt Securitles i 4,90,668.25 3,83,2687.04
d) [Borrowings (Other than Debf Securities) 4,17,286.29 3,03,082.87
a) Suborginated Lisbllities 20,231.85 20,234.24
Sub total ) 9,35,804.00 7,48,113.49
2 [Non-Financial llabilitles
a) |Current lax liabifities (Net) 2,889.32 2,427 98
B} |Provisions ‘ 931.20 1,063.29
¢) |Other nen-financlal llabillies 598.08 531.08
Sub tofal 4,228.58 4,012,33
2 |EQUITY
a) |Equity Share Capital 662,268 562.26
b) {Other equity 2,79,098 94 2,45.675.71
Sub totat 2,79,661.20 2.486,237.97
Total Liabilltles and Equity 12,19,783.78

9,68,363.79




Kalak Mehlndra Invesiments Limitad -

Regd.Office ; 27BKC, Q 27, € Block, Bandra Kula Complex, Bandra ( E ), Mumbal - 400 051

GIN | UBSE00MHI988PLCO47088
‘Wobshe: www.hkmil.coin Talephane: 9122 621685303

Statamant of Standslone Audiled Flnancial Results for the Parlod endad Maroh 31, 2023

Siatemant of Slandalong Profit and Loss {Ra. in lakhs}
Partlculars Queror endgd ) Year endud
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 Marah 31, 2022
Rofor Mate 8 Unaudited _Fofer Nolo 8 Auditad Audiiad
REVENUE FROM OPERATIONS
{l} |inlerest Income 26,968.07 22010.28 21,021.42 80,593.19 79,585.25
{i) [Dividend ncoma 32.55 £9.02 103.58 177.04 204.12
(iil} {Nel qaln on fair value changss (272.58) 317.50 1,300.87 1,045.72 8,605.08
Nal galn on derecogni¥on of financlal inslrumanls under amortised cosl (2.61) “ 813 Co(aa) 15011
) cateqory
{¥) 1Others a5t.07 116.02 20247 648.34 £30.70
@) [Total Revenus from eperattons 21.076.40 22,510.59 22,702.35 80,460.65 50,145.04
Iy |Olher incame 88,10 6511 73,368 418,32 28583
(i) [Total Incoms {1 + H) 27,185.10 22,575.70 22.665.71 B0,875.87 89,431,17
EXPENSES
{1} |Finance Costs 12,762.92 10,202.75 £,700.41 39,300,641 34,682,908
{#) {Impai W on fi i Ingl e (2,815.32} {21087} {5.202.94) {1413.18) (5,276.10)
(if) jEmployee Banells expenses 86364 191323 87891 3,827 .87 3472.40
{iv) [Doproclation, amortizalion snd Impalmiant 4328 51.82 5106 208,54 2N.76
(v) iOlhar expenses 90265 87582 83194 324247 3,117.80
{¥) {Total expensen - 11,783.07 11,982.35 5,073.38 45,166.29 36,218.84
(v} |Profiti{loss} bafore tax (Il - IV) 15,402.03 10,613,395 17,792.33 46,712.66 §3,212.33
Vi} [Tax expansa
(1) Curvent tax 3.352.26 3366.24 3,184.21 11,814.38 12.471.53
(2) Defarred tax 516.56 1584 6529 1,385.37 9283 1,125.76
Todel tax expanga {142) 3,888.61 2,191.72 4,549.60 11,7141.21 43,8072
{Vil) [Profitf{less) for the perlod {V - Vi} 14.533.22 7.821.83 13,242.75 34,001.45 39,515,05
{VIll} {Other Comprehensive come
() lbems that will not be reclassified lo profl or loss
- Remeaswrementls of iho definad banef!t plans _ {43.58) A247 {33.39) 14,00 {36.37}
(il Income lax ralating to items thal will nol be reclassified io profit or loss 10.97 {10.64) 840 (3.52) 8.15
Tatal (A} (32.59) 31.83 (24.59) 1048 {27.22)
{i} llems thal will be rectassified 1o proft or loss
~ Financial Instumenls measured at FVOCE 23194 &N 91.62 {1E6.68) {256.65)
() Incomo tax retaling Lo flems that will ba rectassiied io profil or Joss (68.30) {128.78) {21.48) 200,61 66.15
. {Total (8) 173,50 382.83 7007 (596,18 {180.40)
Clhar comprehensive income (A + 8) 140,07, 414.66 45.08 {685.70) {217.82)
{iX} |Total Comprahansive Income for tha pericd (VIE + VHI) 11,674.49 0,236.19 13,207.83 33416.75 39,397.43
(¥} |Patd-up equity shars caplial {face value of Rs, 10 por shars) 582.26 362.26 56228 562.26 . 562,28
{Xi) |[Earnings per equity shara*
Baslo & Diluted {Rs.) 205.12 $134.41 235,53 804.73 T04.67
See accompanying not lo the financlal resulls

* numbers era not ann.atized for quardar ended March 31, 2023, Dacamber 31, 2022 and March 31, 2022,

Place : Mumbal
Dato : May 26, 2023




KOTAK MAHINDRA |NVESTMENTS LIMITED

Regd.Offite « 27BKT, C 27, G Block, Bandra Kuria Complex, Bandra (£}, Mumbal - 400051

CiN : UGSS00MH19E8PI.C0A7986
Wabslie: www.kmil.coln Telaphone: 91 22 62185303
Statemnent of Standalone Cash Flows for the year Ended March 31, 2023

(Rs, In lakhs)

For the yoar ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Cash flow from operating activities .
Profit before tax 45,712.66 53,212,323
Adjustrments to reconclle profit before tax va net cash generated fram / {used th) operatlng
Lactivities . ' v
Dagretiation, amort(zation and Impairment 208,54 .76
Dividend Recelved (172,01} (204.12)
Profit on Sele of Property, Plant and Fquipment {4.28} {7.98)
Impalrmant en financial Instruments 1,413.18) (5,276.10)
Net galn/ (loss} on Anapctal Jnstruments at fair value through profit or loss {1,042.11} |8,605.06)
Imterest on Borrawing 39,300.51 34,682.98
Interast on Borrowing paid {33,491.45) [35,413.30)
ESOP Expense 7.48 36,52
Remeasurements of the defined benefit plans 14.00 {36.37)
Dreht lnstruments through Other Comprehensive iricame {79664} {256.55)
Operatlng profit before working capital changes 48,318.47 38,854,11
Working capltal adjustments
(tncrease} / Dagrease iy Bank Batance other than cash anc cash equjvalent {2,08) (2.3
{tncrease} / Decrease in Loans ' ' {2,65,387.80) {40,782.17}
{Increase] / Dedrease in Receivables 133,13 441,16
flncreasﬂ}!ﬂecrease in Other Hnancial Assets (0,08} {0.06}
ilhcrease} { Decrease in Other Non Finanglal Assets 143,33 2534
Increase / [Decrease) 1 Trade payables 89,77 (158.37)
Iricrease / (Decrease) in other Payables 22714 606,21
increase / {Decrease] In other non-Ananital Babllities 67,00 24,88
Increase / {Decrease) provisions {122.09) {249.54)
{Increaze) / Decrease ln unamortized dlscount 15,887.04 23,226.57

[2,48,984.62) [16,725.11]
Mat Cash (ised In} / generated from operations. {2,00,665.15) 21,629.00
incoma tax paid {net} 110,404.41) {13,387.41)
Net cish {used In} / generated from operating activities {3,11,070.56)] 8,231.53
Lash flow from.hvasting sctivitles :
Purchase of Investments {38,71,138,89) 145,33,177.89}
Sale of Ivestments 38,79,560,17 44,19,219.08
Interest on Investments 3,237,54 7,528.03
Purchiase of Froperty, Plant and Equlpment (73,65} (85.58)
Sale of Propecety, Plant and Equlpment 14 .59 39,9t
Cividend an investments 177.01 204,13
Net cash {used in} / ganerated from [hvesting activities 1177677 |3,06,272,31}
Cash flow from financing activities
Proceeds from Debt Securitjes 1,30,479.96 2,43,049,36
flepayment of Debt Securltles {1,40,082.68} {1,15,669.29}
intercorporate Deposit issued 69,200.00 29,003.36
Intercerporate Deposit Redeened [64,200.00) 127,003.36)
Commerctal Faper lssued 5,18,056,82 11,68,427.96
Commertial Paper Redeemed {6,01,500.00) {22.57,000.00)
Term Loans Drawn/(repald) 1,11,B31.25 {9,999.90)
Inerease/{Decraase}in Bank overdrafi{Net] 71,855.20 {10,500.01)
Net cash genarated/(used in) from Financing Activites 1,95,675.55 1,20,308,12

Cantinued




ROTAK MANINDRA JNVESTIMENTS UMITED
Statament of Standalone Cash Flows far the year Ended March 81, 2022 {Contintied)

for the year ended For the year anded
Particutars March 31, 2023 March 31, 2022
Audlted Audited

Net increase/ {decrease) in ¢ash and cash equivelents {3,618.24) 22,277.40
Cath and eash equivalents at the begloning of the year 36,872.10 14,694.70
Cash and cash equlvalents at the and of the year 33,353.96 36,972,100
Recontllistion of tash and cash equivalents with the palance sheat
Cash and cash equivalents as par halance sheet

Cash on hand . .

Balancas With barks in currert account 33,353,486 36,972.10 |

Cheques, drafts on hand - -
Cash and cash aguivalents as restated as at the year end * 33,353.86 36,972,10

* Cash and cash equivalents shown {n Balance Sheet is net of ECL provision of Bs, 6.50 lakhs as

at March 31, 2023 [Previous vear: RS, 7.21 lakhs)

i| The abovaStatement of cash.flaw has been prepared under the Indlrect Methiad’ &s sat out in ind AS 7 - 'Statement of cash flow*.
[} Mor-cash financing activity : ESOP fram parent of R 7,48 iakh for yeor ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh}

() The previcus period figures have been re-grouped, wherever necessary in order to conform to this perlod presentation,”




olak Mahindra Investments Limlted ‘
Regd.Offiea : 27BKC, G 27, G Block, Bandra Kutla Cemplex, Bandra { £ ), Mumbar - 400 051
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Wabslle: www kmlicods  Telophone; 91 22 82185303
zialamant of Standalone Audited Fingncial Results as af March 34, 2023

otas:

1

Thee slandalana finencial resulls have been prepereil In accordance with Indlan Accounling Stendards {'Ind AS") noilled under the Companles
{indlen Accounting Standards) Rules, 2015 as amendead by tha Companies (Indlan Accounling Stendards) Rules, 2016 read with the rélevant rules
issued theraundar and other accounling princlples generally accapled In indie, Any application guidancefclardfication/directions issuesd by tha
Reserve Bank of indla or ofhar regulators are implamentad as and whaen thay ara issuad/applicable.

Tlie above slandalana resulls were raviawed by the Aud{ Commiliae at meeling held on May 25, 2023 and approved and lakan oa record by the
Beard of Direciors al mealings held on May 28, 2023, The slandalone sesuits for the year ended March 34, 2023 have beanrviewad by the
Statutory Auditors of the Gompany., ’

Disalosure In compliance with Regiiation 52(4) of Seouritias and Exehanga Baard of Indis(Listing Obligations and Disclastre Requinermants)
Regulatlons, 2015 for the year ended March 31, 2023 is allached as Annexure I.

These slandelone financleal resulls have been prepared in accordanca with the raquiremant of Regulation §2 of the SEBI (Listing Obligations and
Distlosure Rzquirements) Regulalions, 2016, ns amondad fram Uma to tma,

‘The securlly cover carlificata as per Regulation 84(3) of Securiies and Bxchange Board of India {Listing Obligations and Disclosura Requiremants)
Regulallans, 2018 s attached as Aanexira (1. ' .

The figures for the guarer endad March 31, 2023 and March 31, 2022 are he balancing Rgure between the auditad figures In respect of the full
financial y2ar and Lhe published year o data unaudiled Aigures up to-the end of third quarier ended Dacembar 31, 2022 and Dacember 31, 2021
respeclivaly, prapared in accordance with the recognition and measurément principles: lald down (n accoidancs with ind AS-34 *Inlerdm Financial
Reporting",

Thara has bsen ne mataria) changa in tha agcouniing policles adoptad durang the year endad March 31,2023 for the Slandatone Finanoial Resulls
a5 compared to lhose followed in the Stendalone Finencial Stalements for the year anded March 31, 2022, .

Flaures lor {8 previous periodlvear have been regrouped wherever. necessary to conform ko current perlodivear prasentation,

Far Kolak Mahindra lavesimants Limited
DlgHany staned by AMIT

AMIT BAGRI 5izomosas tesras

0530

Plage : Mumbial Amilt Bagri
Data : May 26, 2023. . - Managing Directar

Digitally signed by Roshm Rayomand
s

" *
2
Roshni ML oo,

254, 20 B0 5P00Tab 4 S OLE00IS | 4L F s

. 2ddib¥aiibictbdch iy Taacien ey,
a yO m a n postalCbile=4bat], st=aharashim,

sorlaliuimber=5 186877 1611483 e 3536) b

» 034d7 140hibo6RNbI T4 AL MBEID 90 2cb
M a r a t | a afff, en=Rubipd aysmand Marfalls

Diatie H02308.26 120852 40530




Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of india(Lisling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars Ratio
a)  |Debt Equity Ratio¥ 3321
b) |Debt Service Coverdge Ratlo Not applicable
c} tnterest Service Coverage Ratle ) Not applicable
d) Outstanding Reedemable Preference NIl
Shares{Quantlty and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
o) Capital redemption reserve/ Debenture Debenture redemptlon reserve is not required In
redemption reserve respect of privately placed debentures in terms of
rule 18{7)(b)(il} of Companles(Share capital and
debentures) Rules 2014
f) Net Worth Rs. 279.661.20 Lakhs
g)  |Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning per share: Basic and Diluted - s, 604,73
i) Current Ratio 0.98:1
Ji  |Long term debt to working capital ratio (32.83):1
k)  |Bad Dabt to account recelvable ratio 0%
)] Current Liability Ratio 55.91%
m}  [Total Debt to Total assets* 176.10% ’
n}  |Debtors Turnover Not Applicable
o} - |Inventory Turnover Not Applicable
p}  |Operating Margin{%}* 48,75%
1} {Net profit Margin{%)* 37.41%
1 iSector Specific equivalent ratlos such as
(1) Stage {Hl ratio* 1.21%
(it} Provision coverage Ratio* 53.18%
(Il}) LCR Ratio 91.61%
{iv) CRAR 28.61%

*Formula for Computation of Ratios are as follows -

{i) Debt Equity Ratio

{li) Totai Dabt to Total assets

{iii} Operating Margin

§(iv) Net profit Margin
{v}) Slage ill ratio

(vl) Provision coverage Ratlo

(Pebt Securiles+Borrowing other than Debl Securities+Subordinate
Liabilities Y{Equity Share Capital+Reserve and Surplus)

{Debt Sesurites+Borrowing other than Debt Securilies+Subordinate
Llabilitiss)/Total assels
{Profit before tax+impalrment on financial instruments)/Total Income

Profit afler tax/Total Income
Gross Stage |l| aseels/Total Gross advances and credit Substitutes

Impairment foss allowance for Stage lINGross Stage Il assets
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Katak Mahlndra Investmenic Unlied
Regd Offite ; 27BKC, © 27, & Blotk, Bandre Kurlz Complax, Pandra { € ), Mumibal - 400 051
CIN : UA5300MH19B8PLCA4T986

Website: wew.kiiLeoln Teléphons: 94 22 52165303
Consolldaled Retaled Party Transactlons For Six Kenths Endzd As on 3351 March, 2023

PART A
PR i jakhsy
Oatalls of the party (Ixied enity fncage monjes are dut to
tsubsldiary) antering Into the Detnlls of the counlerparly slther party as & rasult of the:
trantaction Valda of the related garty [ Valetel traariivn
8.1, Typs of rlated parly tranzaclion [rasactionae spproved Y| uring ons
mpeing
3 (FY 2022-204%} eriod
Namh Marma Relationshlp of Ihe couRterparty with the . P Gpenlng Closing
Ubtad entity or ite aubsidiary . balince. halance
Kotk Mablndra investimenty Ltd Forak Mahindra Bank Lrd. Halding Compapy Equiy Shares - : 56135 56226
2f¥atak htahindra Ltd Kotak Mahindra Bank Lrd, Hosding Company T!Tme Premium - + 3324037 aa,m.Fi
Subject ta regulatary bmits
afiatak Mahladra lvestments Ltd Korak Wahindra Baok 14d. Holding Company Tarm Deposits Placed Hrnwitipie 1mes doriog the 40154000 - .
veory
Subact 1o regulitery limlts
d[sotak Mshingra investmens L Kotk Mahindrs Bank 11d. Hholding Company iTarm Daposins Repald teaultple Umes during tha 40285000 . -
ear
§|Kotak Mahindra Invertments Led Katak Mahindru 820k td, Hotding Company finterast Recehved on Term Oepasils i 1,800.00 5144 . -
B[Folz¥ tsbindra lvestmants Led Koat Mahindra Bank L [Holding Company ] 21000008 RN . B
T{Keuk Mahlndin Kotk hiahlndra Banic tid. Halding Company irgs Repald WA 1250000 - L
3Kolsk Mahindra investments (13 Kotk Katindra Bank L, Fofoing Company Interest on botrowing 335040 S843 - -
SiFolk Mahindra iovestments Votak Mshindra Bank LLd, Halding Campany Service Charges Atcolved 175.00 525 B .
iKel2k tahindr rvestments t1d Kotk bAshlada Baglkid. Halding Company Iﬁmnchms Fald 200 b N N
11]Katek Mahldra frmvestiments L Fotak pahindrs Bank Lid, Figlding Campany |Bark Charges pald s - -
13]Ratak Meshlades westments Lt Kotz b shindra Bk itd, dinz Company Operathng expenrer 35080 T -
13}¥otat Mahlndra wesements It Koyak Mabindrs Bank izd, HHolding Compsny Share Service Cont £70.00. 24608 -
id[rotak Mahledn invesments Ld Fepak Malndre Bank L, [A0%diag Compeny ifcance Foas pacl 630,38 3T - -
A5 |Katak Mahindra Kotkk Mohindra Bank Lid, Jito!ding Conpany Royaley pald 300.00 13144 . .
16]Ke1ak hahindra brvd stmeat Lt [Katak Mahindea Bypk Ltd. tkoldIng Copmpany ntere b on botrowings pakd (nefuding o 0I5 5,150.80 1,019.65 - -
1730tk habindra itd Kotak Mahindra Bank Uid, Ficddice Company ESGE 540 215! - 5
18[Kelak Mahindra Investments Lid Eorak Mahlndia Sank U1, [Holdtng Company [Referral leesPA fees prld 5300, 404 A -
19]Xo1xk Mahlndra Investmants (g Fotak Mshindra Ban); 11d. Haleing Compin [Teansfer of ability to group compandes On Actual AT A
30jxoiak Mahtadia 1otk Mahindra Sink Ud. Holdlng Company | ransfai ol LabiCry Jrom group companies On Acual 1370 -
Ketak Mahindra fiaak LId, . Holdlng Company Transfer of sasets From group cormpanles O Actua] s . -
Kotak Muhindra Bank L1d. JHekding Campany raitfer of nidets tg On Actual EXE] - N
Kelak Matindra Bank tid. Itlsling Coppany ancs L acrount - - 35,729.3¢ 3161083
Kolak Mahindrs Bank Lid, Holding Company. erm Dépasils Placed : - 4607 4710
hlndra Bank Ltd. atding Company i 2539853 S0,467.41
[#otak tdahindra Bank Lid. Halding Co Strvica thirges payahis - . 45187 5518
Mahindr tnvertments Lid Kntad pabindra Bank td, THatding Company. ervica charges recebrable R : ERES FIXTS
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For Kotzk Mahindra fnvestments Limited

{Diractor} ‘N‘ i

Place; Mumbal
Dals ; Ray 26, 2023
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@% kotale Wotak Mahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atth: Head- Listing Departinent/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Lid.
{"Campany”) under Regulation 52 of Securities and Exchange Beard of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securitles and Exchange Board of India (Listing Obiigations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, p!elase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Resufts for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowtedge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra lavestments Limited

‘ f/WL

Jigh eéﬁ Dave
Comprany Secretary
Encl: as above

Fotak Mahindra nvestments Lid T+01 (622 62185320 Registerad Office:
CH UBSG0DRIMIVBEPLE 04786 Frad 022 62215400 27BKC, € 27, G Block
LIBKE, Trd Foor, Plot C-12, G Block wiawe kotalk.com Bandra Kurfs Cormplex,

frandra (£), Mumbai - 400 051 Niumbai - 4006 051




KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant fo
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotalc Mabindra Investments Limitecd

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’} and its associate Company (Lolding
Company and its associate company together referred to as “the Group’) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

()  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
Ne, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regasd; and

(iii) gives a true and fair view in conformity with the reoognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS®) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP IN @ AAH - 3437 .
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, “FORT, MUMBAI 400 opon
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : {91) (22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annval financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the campanies included in the Group are responsibie for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irrepularities; selection and
applicalion of appropriate accounting policies; making judgments and estimates that are reasonable and
prudient; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuvacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or esror. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do s0,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Respousibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the bagis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide & basis for our opinion. The rigk of not detecting a material
misstatement resulting from frand is higher than for one resulting from etvor, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, ot the override of internal control,

@ Obtain an understanding of internal control relevant to the audit in ordes to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls.

e [Bvaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uficertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as 4 going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Bvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entitics included
in the Statement of which we arc the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits cartied oyt by them, We remain sofely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the

S f’ \Lﬁi
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planned scope and timing of the audit and significant audit findings, including any sigrificant deficiencies in
internal controi that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 [akhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent anditors, The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures incfuded in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financia! information certified by the Board of Directors.

The Consolidated Financial statements of the Company for the year ended March 3 1‘, 2021, were
audited by erstwhile anditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 22106548AIKPYNILT3
Mumbai, May 23, 2022.
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Consolidated Statement of audited Financial Results as al March 31, 2022

Consolidated Statement of Asseis and Liahifitles

{Rs, In lakhs)

As at As at
S; Parllculars March 31, 2022 March 31, 2024
) Audited Audiied
ASSETS
1 |Financiat assets
a) |Cash and cash eguivalenis 36,964.89 14,699,83
b) iBank Balance other than cash and cash equivalents 45,03 42,90
¢) [Receivables
Trade receivables 72.87 122.85
Other receivables 214,57 594 51
d) [Loans G66,846.86 620,983.57
8) |nvestments
Investments sccountad for using the equity methad 16,546.48 14,806,39
Others 253,514,60 138,521.68
i |Other Financial assels 22419 221.99
Sub tolal 974,429,29 789,985,72
2 INon-financlal assets
a} lCurrent Tax assets (Nat) 1,702,432 1,517.82
b} |Deferred Tax assels (Nef) - 1,031.63
¢} |Properly, Planl and Equipment 87.40 127.26
d) [Intangible assels under development 3.25 3.30
e} {Other intangible assels 192.67 320.89
0 |Other Non-financial assels 245,12 270.45
Sub total 2,230.86 3,271.36
Total Assels 976,660,145 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial labilities
a) |Derivalive linanaial instrumants - 1,624.25
by [Payables
Trade Payables
Total outstanding dues of creditors other than micro enlarprises and small enlerprises 311.07 328,44
Other Payables
Total aulstanding dues of erediors other than micro enterprises and small enterprises 1,188,27 592,056
¢} |Debt Secwsities 393,287.04 255,442.86
d) [Borrowings {Other than Debi Securitles) 303,082.87 296,822.12
&) [Subordinaled Liabilities 20,234,24 20,239.62
Sub total 718,113.49 574,847,34
2 [Non-Financlal Habilities
a) [Current tax liabilities {Net) 2,427,98 3,159.26
b} |Deforred Tax liabillies {Net) 456,77 -
¢} [Provisions 1,053.29 1,302.83
¢) 10ther nen-financial habilities L. 531.06 506,18
Suis total 4,469.10 A,968,27
3 |EQUITY
a) JEquily Share Capitai 562.26 562,26
b} |Other equity 263,615,30 212,779.21
Sub total 254,077.56 213,341 .47
Total Liabilities and Equity 976,660.15 783,257.08




Kolak Malindra Investments Limlted

Regd.Office | 27BKC, G 27, G Block, Bandra Kusla Complex, Bandra ( E ), Mumbai - 400 051
GIN { UG5900MH 1088PLC047986

Website: www.kmil.coln Telephone: 81 22 82185303

Consolidated Ststoment of audited Financial Resuits for the Period ended March 31, 202!

Gonsolidated Slatement of Proflt and Loss {Rs. In lakhs)
Particulars Yeal undad
March 31, 2022 March 31, 2029
Audited Audlitad
REVENUE FROM OPERATIONS
@ linterest Income 79,5485,35 70,87446
i |pividend income 204,12 -
{iii) [Fees and commission income . 799,77
{v) iNet gain an fair value changes ' 8,605,058 4,213.68
et galn ort derecognition of financial instruments under amortised cost 110.19 -
v
calegory
{vi} |Others . 630.70 25,18
I} {Total Revanue from operations 89,146,34 75,8%14.07
(I} [Other income 265.83 214,63
(1} tTotal Ineome {1 + 11} 09,431,17 76,128.70
EXPENSES
(i) |Finence Cosls 34,682.98 32,647.43
(i) |¥mpainment on financial Instruments (5,276.10) 3,347.58
iy |Employes Bonelils axpenses 3,472.40 3,063.03
{v) {Depreclation, amerization and Impairment 221,76 208.28
{v} {Other expenses 3.117.80 3,51.46
{V) ITotal expensos 36,218.84 42,517.78
(v} |ProfiVfloss) before tax and Share of net profits of luvestiments
agcounted using squlty method (Il - IV} 53,212.33 33,610,092
{VI) |8hara of nat profits/{loss} of tavestments accounted using equity
method ' 1,740,09 380.94
{Vil} [Profit/{oss} before tan{vaVi] £4,962.42 33,991.86
{VIl} §Tax expense
{1) Gurran! tax 12,471,683 B,879.85
(2) Daferred lax 1,563.70 (191,73
Total tax expense (1+2) 14,036,231 8,608,12
%) {Profit{loss) for tha parled (VI - Vil 40,917.19 25,303.74
{¥} |Other Gomprehansive Income
(1 Hems that will nol be reclassified to prefit or loss
- Remeasurements of he defined benelll plans {38.37) 11,90)
(i) Incoma tax relating to itams that wiil nol be reclassified lo profit or loss . 8.15 0.48
Total (A} 127.22) {1.42)
(i) ltems thal will be reclassified lo profit or loss
- Financlal instruments measured at FVOCI . (266.55) (0.53)
(ily Income tax relating fo items that will be reclassified to profit or loss BB.15 0,43
Total {H) [190.40) {0.40)
Other comprehensive fncome (A + B) ' (217.62) {1.82)
(X} [Tolal Comprehensive Income far the period (X + X} . 40,699,67 25,301.92
{X1l) §Pald-up equlty share capltal {faca value of Rs. 10 per share 662,26 662,26
(X} [Earnings per equity share {not aunuallsad):
Basic & Diluted (Rs.) 727,73 45004

See accompanying nota lo the financial resulls

Plage : Mumhbal
Date 1 May 23, 2022
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Gonsolldated Statentent Of Cash Flows For The Year Ended March 3181, 2022

IRs, in Jakhs)

Particulars

Far the year snded
March 31si, 2022

For the year ended
March 31s1, 2024

Audiled Audiled
Cuash ftow from operating activities
Profit before lax £4,952,42 33,991.88
Adjusiments to reconcile profil before tax to net cash generated from / {used in) operating
activities
Depreciation, amortizalian and impaiment 22176 200,28
Divident Received (204,12) -
Profit on Sale of Proparty, Plant and Equipment {7.98) (7.61)
Impalimont on financial instunonts {5,276.10} 3.347.68
et gain/ {loss} en financial Inslruments &1 fair value hrough profil or loss {8,505.08), (4,175.60)
Interes| on Bomrewing 34,602,098 32,547.43
Inlerest on Borrowing pald {35,413.30) {37,182,99)
ESOP Expense 36.52 99.13
Remueasurensants of he defined banefit plans {36.37), {1.50)
Shure of Nol profiis of vestmenl accounted under equity melhod (1,740.09) (360,94)
Debt tnsluments through Olher Comprahensive fncome (256.55) (0.5
Oparating profit before working capital chanoes 38,354.11 28,443,80
Weorking capital adjusimants
(Increase) / Decreass in Bank Rainnce oler than cash and cash equivalent {2,13) 1454 46
(Incroass) f Decrease in Loons (40,70217), (87,773.47)
{increase} ! Decrease in Receivables 441,16 (262,70}
{tacrease) / Dacrease In Clher Financial Assels (0.08) {25.00)
{Incroase} / Decroase it Other Non Financial Assets 25.34 (28,78}
Increase / (Decrease) In Trada payables {15.37) (2,167.63)
Increase / {Becrenso) in other Payabios 606,21 (1,189,42)
thorease / {Decrease) in olher non-nanelal liahililios 24.88 {248.84)
Ineroase f (Decrease) provisions (249,84) 626,65
({Increase) / Decrease in unamortized discount 23,226.57 14,800.86
(16,725,11) {74,830.77)

Nat Cash [used in} / ganerated from eperatlons ¢ 21,623.00 (46.389.57)
fncems tax paid (net) {83,367.41) (7,096,09)
Nel cash (used It f generated from operating activities B,241,5% (53,486.06)
Gash flew from investing activitles
Purchase of lovesiments {4.533,177.89) (2,648,612.42)
Salo of lnvestmenls 4,419,218.09 2,583,776.72
Interesl on Investments 7,528.03 6,069,75
Purchase of Property, Planl s Equipment (85.58) {15163}
Sale of Properly, Plant and Equipment 36,91 70.50
Dividend on ivesimanis 204,53 -
Nel cash {used ) / gengratad from investing activilies {106,272.31} 156,847.08)
Cash ffow from linancing activilles
Proceeds from Debl Securilies 243,049,536 120,482,412
Repayment of Dabt Securilios (115,669,20) (178,230,94)
IMercorporale Depasil Issuad 20,003,358 92,000,00
Intercorporale Deposit Redeemad {27,003.26) {1069,400.08)
Gommerclal Paper lssued 2,268 427.95 B73,262.34
Gemmarelsl Paper Redeemed (2,257,000.00) {663,784.49)
Ters Loaps Drown!{repaid) (9,509.90) 30,050.00
lincrease/{Decreasa) In Bank overdrafi{iel) 10,600.01) 3,656,598
Net casii goneraiadijused In) from Financing Activiles 120,308,12 (31,903.58)
Nel increasel {dacrease} In sash and cash equivalents 22,277.40 {144,326,02)
Cash and cash equivalents al the baginning of the year 14,654.70 169,021,52
|cash and cash equivalents at e end of the half year 36,972,410 14,644,70
Reconclifation of cash and cash squivalents with the balanse sheet
Cash and cash equivalents as per balanca sheet

Cash en hand

Balances wilh banks in current account 38,972,10 14,694,70

Cheques, drafts on hand
Cash and cash equivalants as rostatod as al the half yoar end * A6, 972,10 14,694,70

* Bash and cash equivalenls shown in Balance Shaet Is nat of ECL provision of Rs, 7.21 lakhs as al
March 31, 2022 (Pravious year: 15, 2.87 lakhs)

I} The above Stalamanl of cash llow has been prepared under the 'indirec! Welhod' as sal ol inind AS 7~

‘Stalement of cash flow',

I} The pravious porded figures have heen re-grouped, wherever hecessary In order to conform 1o Whls padod prosentation,

1) Nod-cash inancing aclivily : ESOP from parent of Rs 36.520akh for year ended March 31sl, 2022 {March

3181, 2027 - Rs 99,13 lakh)

V). The pravious year's figures have besn re-groupad, wherever hecessary in order 16 conform lo this years presentalfon,
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Consolidated Statement of audited Financlal Results as at March 31, 2022

Notes!

1 The consclidaled annual financial results have been prepared in accordance with and comply in all material aspsct with jndian Accounting
Slandards { Ind As) notified under seclion 133 of Companies Act , 2013 ('the ACT") read with the cempanies ( Indian Accounting Standards)
Rules,2015 a8 amended from #ime to Ume and other relevant provisions of the Act. The consolidated apnual financial statements, used 1o
prepara the consolidated financial resulls, are based on lhe nolified Schedule Il of the Act, as amended from time to time, for Nen-Banking
Financial Gompantes thal are required te comply with Ind AS.

2 The above consolidated resulls wete reviewed by the Audit Cemmiitee and approved and taken on record hy the Board of Direclors af their
respective meetings held on May 23, 2022, In terme Regutalion B2 of the Securlies and Exchange Board of India { Listing and olher
Diselosure Reguiraments) Regulaticns, 2015,

1 COVID-19 has had an exieaordinary impact on macroeconcmic conditions in India and around the world post declaration of it as a
pandemic by Wosld Health Organisalion in March 2020. Natlon-wide lockdown In April-May 2020 followed by localised ieckdown were
imposed to resldct he spread in areas with slgnificant number of cases, The residciions wers gradually lifted leading to improvement in
economic activily. This was followad by two waves of COV|D-49 wilh oulbreak of new varianis which led lo the re-impositicn of regionat
tockdowns which were subseguently ifled supporled by administration of the COVID vaceines to a fargs popuiation in the country.

India is emarging From the Covid-19 pandemic. The extent lo which any new wave of COVID-18 pandemic will impact the Group’s results

witl dapend ot ongalng as well as fulure developments, inctudizxg, among other things, any new information cancerning the severily of the
COVID-19 pandemic, and any action lo contain ils spread or mitigate its impact whether government-mandated or elecied by us.

4 Disclosure in compliance wilh Regulation 52(4) of Securiies and Exchange Board of India(listing Obtigalions and Disclosure
Requirements} Regulations, 2015 for the year ended March 31, 2022 is attached as Annexure |.

5 Figures for the previous pericdfyear have haen regrouped wherever necessary to conform to current periodfyear presentation,

For KALYAMIWALLA & MISTRY LLP For tlak Mahindra Invesiments Limited
CHARTERED ACCOUNTANTS i
Firim Reglstration Number: 104607 W/W100168 I

'L(,J\./X‘\r, .

Roshni R. Marfalia -
Pariner
Membership No.: 106548

Mumbai

(Director)
Place: Mumbhat
Date ! May 23, 2022




Annexure |

Disclosure in compliance with Regulation 52{4) of Securitles and Exehange Board of India(Llsting Obligations and
Disclosure Requirements) Requlations, 2015 for the year ended March 31, 2022

$f No, |Particulars Ratio

a)  [Omitted -

h)  |Omitted -

¢ Deht Equity Ratio* 2.82:1

d}  |Omitted -

e} |Omitted -

f)  |Debt Service Coverage Ratio Not applicable
g)  |interest Service Coverage Ratio Not applicable
h) Qutstanding Reedemable Preference Not applicable

Shares{Quantity and value)
Debenture redemption reserve is not
required In respect of privately placed

i} Debentura redemption reserve debentures in terms of rule 18(7)(b}{ii) of
Companies(Share capital and
debentures) Rules ,2014

) Net Worth Rs. 254,077.56 Lakhs
kj  |Net Profit after Tax Rs. 40917.19 Lakhs
1) Earning per share Basic & Diluted - Rs. 727,73
m)  [Current Ratfo 1.08:1
n) Long term debt to working capital ratio 9.03:1
o)  [Bad Debt to account receivable ratio 0%
p)  [Current Liabiity Ratio 59.41%
q)  |Yotai Debt to Total assets* 73.37%
r} Debtors Turnover Not Applicable
5} |Inventory Turnaver No{ Applicable
t) Operating Margin{%)* 55.55%
u)  [Net profit Margin{%)* 45,75%
v} [Sector Specific equivalent ratfos such as
(i) Stage 11} ratlo* 1.24%
{il) Provision coverage Ratio* 56.63%
(i) LCR Ratio 84.58%

*Formula for Computation of Ratios are as follows -

(7} Debt Equity Ratio (Delbt Securites+Borrowing other than Debt
Securijes+Subordinate Liabilities(Equity Share
Capital+Reserve and Surplus)

{if) Total Dabt to Total assels {Dabt Securites+Borrowing other than Dabt
Securities+Subordinate Liabilities)Total assels

(iii) Operating Margin (Profit before tax+impairment on financlal instruments)Tolal
Incomse

{iv) Nel profit Margin Profit after tax/Total Income

{v}Stage kil ratio Gross Stage Il assefs/Tolal Gross advances and credit

Substitutes
(vi) Provision coverage Ratio Impairment loss allowance for Stage Hi/Gross Stage Il assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quatter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon {‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations®),

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

@in gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standaione Financial Results section of out report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institate of Chartered Accountants of India together with the ethical requirements that are retevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe hat the audit evidence obtained by us is sufficient and appropriate io provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone anmal financial statements. The Compainy's Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

) LLP IN : AAH - 3437
ERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oob
TEL.: {(g1) [zz) 6158 6200, 6158 7200 FAX . (91} (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {(Indian Accounting
Standards) Rules, 2015, as amencled issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
fraintenance of adequate accounting records in accordance with the provigions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accelnting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were opetating effectively for ensuring accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing (he Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Beard of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditer’s Respoosibifities for the Aundit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstateinent when it exists. Misstatements can arise from fravd or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

*  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resufting from fraud is
higher than for ove resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

©  Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with vefereiice Lo standalone financial
slatements in place and the operating effectiveness of such controls,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncettainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our anditor’s report to the related disclosures in
the Statement et, if such disclosures are inadequate, to modify our apinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as 4 going concern.
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o Evaluate the overal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance wifh a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ail relationships and other matters that may
veasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose sudit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the guarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measuretent principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants '
Firny Registration No. 104607W/W100166
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Partner %W -
M. No.: 106548 NTFE
UDIN: 22106548 AJKPMUS459

Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Resuits as at March 31, 2022

Statement of Standalene Assets and Liabllities {Rs. In {akhs)
Asat As at
iﬁ:. Farleutors March 31, 2022 Mareh 31, 2021
Auditad Audited
ASSETS
1 [|Financial assets
a) {Cash and cash equivalents 36,964,89 14,691,83
b} |Bank Balance other than cash and cash equivalents 45.03 42.90
c) |Receivables
Trade receivabies 72.87 122.85
Other receivables 214.67 594,51
d} [Leans £68,846.66 620,983.57
e) |lnvesimenis 250,615.00 144,622:18
f}  |Other Financial assets 224,18 221,89
Sub total 963,983,531 781,279.83
2 |Mon-financial assets
a) {Cument Tax assels (Net) 1,702,42 1,617.82
b} [Deferred Tax assets (Net) 2,149,682 3,200,07
¢} [Properly, Plant and Equipment 87.40 127,26
d) |Intangible assels under development 3,25 3,30
e} 1Clher ilangible assels 192,67 320.89
) [Other Non-financial assets 246,12 270,46
Sub total 4,380.48 5,429.80
Total Assals 968,363.79 786,719,63
LIABILITIES AND EQUITY
LIABILIT}ES
1 {Financial liabilities
a} iDerivalive finandlal insirumients - 1,524,256
b) {Payables
Trade Payables
Total oulstanding dues of creditors other than micro enhlerprises and small enterprises 311.07 326.44
" [Other Payaples
Total ouistanding dues of creditors olher than micro enterprises and small enlerprises 1,188,927 592,05
t) iDebl Sacurities 393,287.04 255,442 88
d) |Borrowings (Other than Debt Securities) 303,082,87 296,822,412
e} |Subordinated Lisbitities 20,234.24 20,239.62
Sub tolal 718,113,498 574,947.34
2 iNon-Financial llabilities
a) iCurrent tax ligbllities (Net) 2,427.98 3,159.26
b [Provisions 1,053,29 1,302.83
¢} {Other non-financial liabilities 531.06 506,18
Suli total 4,12.33 4,968.27
3 [EQUITY
a) |Equity Share Capital 562,26 562,26
by 1Other equity 245,675,711 206,241,76
Sub total 246,237,987 206,804,02
Total Liabilities and Equily 948,363,79 786,719.63
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Statemont of Standalone Audiled Finsnslal Results for the period ended Mareh 31, 2022

Stalamant of Stondalone Profit and Loss

{Rs. in lakhs
Parficulurs Quarter ended Year ended
Karch 31, 2022 | Dacember 31, 2021 March 31, 2021 March 3, 2022 tarch 31, 2021
WUnauditatl Unaudited thnaudited Audited Audlled
REVENUE FROM OFERATIONS
(i} finterest Incoma 21,125.06 20,960,37 17,167.4% 79,594,358 70,874,406
(i) |Dividend Income - 204,42 - 204.12 -
{lli} |Fess and commisslon insome - - 582.9% - T
{iv} [Nal galn on falf value chenges 1,384,688 9,281.24 1,284, 40 8 605,06 4,213.86
) Mel gain en derecognilfon of finangisl instruments under amorlised cost . - - 110.11 -
caleqory
(i} [Otvers 202,44 13,48 1700 830.70 28.18
{} [Tolal Rovenue {rom operatiens 22,792,35 24.4586.16 19,051,89 59,145.34 75,914,07
{1} |OtherIncome 73.36 §5.05 48823 285,83 214.63
{8y [Total insome { + 11} 22,865,71 24,544,8% 19,070.72 B9.431.17 76,128.10
EXPENSES
() jFlrance Costs 8,706,d41 9,966,687 EXIAR S 24,682,080 32,547.43
(# jhopalmant on Bnanclal inslumenls 5,202.94) {1,566,84) {3405.81}] {5,276.10) 3,347,658
filiy JEmployes Benolils expenses 878.91 888,41 844,00 347240 3,003.03
{iv} {Deprecialton, amatfization and impalrment §7,06 64,76 55,12 221,78 200,28
(v} [Clhar oxpenses 634,94 92047 1,441.43 3.447.60 : 3,361,48
{1V} iToia] expenses 5,073,308 10,222,87 6,508.06 36,218.84 42,5178
(v} |Profit/{loss} betors tax {IL - 1V) 17,792,33 14,201,584 2,584,056 §3,212.33 13,610.92
{Vl) {Tax exponse
{1) Currant lax 315424 360100 2,316.80 12,471.53 8,870,685
{2) Dafarred tax {38637 50,08 870.08 1,125,786 (287811
Totad tax axponsa (1+2) 4,648,568 3,660,78 3,187.88 13,597.28 §,592.24
(M1} Profitfloss) for ihe paried (V- V) 13.242.75 A10,631,06 9,378.48 39,016.05 26,619.60
vl |Gther Comprehansive Incoma
() hams thal will not ba raclassified lo profil of loss
- Rameasuremenis of the efined benefil plans (33.39) 548 2332 (36.37) {1.90]
{ii) lncoma lax rataling 1o items that will not be reclassified lv profil or loss 8.40 {1.63) (5.87) 915 048
Toetal {A) 124,59} 4.85 17.45 {27.22) 11.42)
{i) lisms thal vl be reclassifiod 1o profil of loss
- Financial Instuments measutad st FVOG! : 91,52 {366,8%) 2,79 {268.55) {0.53)
(B Incomo lax ralalng lo Hems hat will be redrssified to profit or loss {21.45) g2.04 (0.74) a6.15 0.13
Total (B} T0.07 1274,65) 2.08 190.40} {040}
Olher samprehensive lnsome (A + 8} 45,08 (269783 19,53 {217.62] (1.82]
{IX) [totat Comprehansive ncome for the parlod (VI + VIl 13,287, 10,341,96 8.388,74 39,397.43 26,014,86
{X) [Palt-up equity share aapilal {face valuo of Rs, 10 per share} 562,28 602,26 562,26 562,26 852,20
X1y |Eamings per equity share {no! annualised):
Basic & Diuled {Rs.) 235,51 159,08 166.76 7u4,57 444,97
Sea accompanying nole {o the financial resuils

Place : Mumbal
Date : May 23, 2022
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Statoment of Standatone Cash Flowss for the year Ended March 31, 2023

{Rs. In lakhs)

For the yaar ended

Fer the year ended

* Gash and cash equivalents shown in Balance Sheet is not of ECL provision of Rs. 7.21 lakhs ag al
March 31, 2022 [Previous year: Rs. 2,87 [akhs)

Particulars March 31st, 2022 March 31s, 20219
Audiled Audlied
Gash Row fram oparating activities
Profil before tax 53,212,335 35,810.02
Adjustments 1o reconcle profit defore tax 1o net cash generated from [ {used in) oporaling
acllvliles
Dapreslalion, amodization and irpulrmern 221.76 208,28
Dlvidend Reteived (204,12} -
Profil on Sale of Praparly, Plant and Equipmen {7.98) (761)
trpaliment on financiat Insiruments {6,275.10) 3,347.58
Net gain (foss) on financlal Insiruments at fafr valus through profit or Jost (8,605.06) {4,176,60)
interesd o Borrowing 34,802,08 32,547.43
Inlorest on Darrowing paid {36,413,30) 37,182.90)
ESCP Expanse 36.52 24,43
Rermeasuremants of the deflned benefit plans {36.37) (1.90)
Debt nsiruments threugh Olher Comprehensive Income {256,58) {G.53)
Ogperallng profit hefare working capital changes 38,364,114 28,443.79
Working capilal adjustments
{Increase) / Decrease in Bank Barance other than cosh end cash equivalan {2.13) 1,454.45
(Increase) f Dacrsase i Loans {40.762,17) (87,773,37)
tincrense) / Decrease in Receivables 441,18 (282.76)
{lncraase) f Docrease in Olhar Financial Assale {046) (25,00
{increase) / [acrease in Oiher Non Financlal Assele 2504 {28,78)
Increase 7 {ecrenss) in Trada payables {15.37) (2,167.63)
Incraase / {Decrease) in olher Payahles 666,21 {1,199.42}
Increase J{Dacraasa) In offier non-financlal Nabililis: 24,88 {248.84)
Increase ! {Dacraase) provisions (248.54) 826,66
Hincreasa) / Dacrease In unamerlized discoun 23,226.57 14,800.86
(16,726,11) {74,833.77)

et Cash (used in) / yenerated from operallons 21,629.00 {46,389,08)
Income tax paid (nel} {13,387.41) {7.086.09)
Net cash (used In}f generatod from operating activities 8,244,809 {53,486.08)
Cash flow from investing aclivities
Purchasa of Invesimenls (4,533,177.680) {2,648,612,42)
Sale of invastnents 4,419,219,00 2.683,776.72
Interest on Invastments 7.528,03 6,060,75
Purchase of Property, Plant and Equlpmen {85.58) (131.63)
Sata of Proparty, Plant and Eqiipmen 39.91 10,50
Dividand on nvesimeyls 204,13
Mot cash (used i) f generated from invesling activities {106,272,31) gsu!aen.nsg
Cash Hlow from fmancing aclivities
Procesds from Dabl Securilies 243,049,306 120,482.42
Repayment of Debl Securilles (116,669.29) {179,230,94)
Intercorporale Daposlt Issued 29,003,38 92,006.00
Intercorporate Deposit Redesmed {27.003,16) (109,400.00)
Commerdlal Paper issund ! 2,268,427 .96 873,262,354
Commerelai Paper Redesmed {2,257,000,00 1862,764.49)
Term: Loans Dravm{repaid) {9,995.90) 30,000.00
increase/{Dacrease) i Bank evemraliNely (10,600.01)] 3656.99
Nel cash gonerated/{used In} from Financing Astivites 120,308,12 {31,893,64]]
Net Incroasel (decraass) In cash and cash equivalonts 22,277,406 (144,326,82)
Gash snd cash aquivalents atthe bsginning of the yaa 14,694.70 159,021.62
Cash and cash equivalents at the end of (e half year 38,972,10 14,694.64%
Reconcillation of cash and cash equivalonts will the balance sheel
Cash and cash equivalenls as per halance shee

Gash on hand v -

Balances with banks In currenl accour 36,972.80 14,694,70

Gheques, drafis on hand - -
Cush and cash equivalents as restatod as at the hald year epd * 38,972.10 14,894.70

I} The above Statement of gash flow hiaa been prepared under iha Ibdirect Method' as sal outin Ind AS 7 - "Stalement of cash fow

IIL. The provious perlod figures have been ra-grouped, wherever nacessary in order la conferm lo s periad prasentatior

i) Non-cast: finencing aativily : ESOP from parent of Rs 36,52 lakh for year onded Margh 31sE, 2022 (March 31st, 2021 - Rs 69,13 lakh
V). The previous year's ligures have been ra-grouped, wheravar necessary in order {o conform ie (his year's presartalior
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Statement of Standalone Audited Financial Results as at March 31, 2022

Notes:

1

¢

The standalone annual financlal resulls have hesn prepared In accordance with and comply in all material aspact wilh Indian Accounling
Standards ( Ind As) nofified under section 133 of Companles Act, 2013 {the ACT") read with the companies { Indian Accounling Slandards)
Rules, 2015 as amended from time lo time and other refevant provisions of the Acl. The standalone annual finandial statements, used lo
prepars the standaione financial results, are based on the netified Schedula 11§ of the Acl, as amended frora ime 1o (ime, for Non-Banking
Financial Companies thal ase required to comply with [nd AS.

Tihe above slandalone results were reviewatd by (he Audit Commiltee and approved and laken en record by the Board of Directors al their
respective meetings held on May 23, 2022, in torms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requirements) Regulations, 2016,

COVID-19 has had an exlraordinary impacl on macsoeconomic conditions in Indla and around the world pos! declaration of it as a
pandemic by World Heallh Qrganisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised leckdown were
imposed 1o restrict the spread in areas with significant number of cases. The restrictions were gradually lifted leading to improvernent in
sconomic activity. This was follawed by twe waves of COVID-19 with oulbreak of new varlaals which led fo the re-imposifion of regicnal
lockdowns which were subsequently lifted supported by administration of the GOVID vaccines te a large population in the countay.

India is emerging from the Covid-19 pandemic. The extent lo which any new wave of COVID-18 pandemic will impacl the Company's
results will depand on ongoing as well as future developmens, including, amonyg other things, any new information concerning the severity
of the COVID-19 pandernic, and any aclion lo contaln s spread or mitigate its Impact whether government-mandated or elected by us,

Information as required by Reserve Bank of india Circular on "Resolution Framework -2.0 Resolution of COVID 19 related stress of
individuat and smalt business" dated May 5, 2021 Is attached as Annexure L

On November 12, 2021, Reserve Bank of india issued clroular requiring changes o and clarlfying certain aspecls of Income Recognition
and Assel Classification norms. The Company has laken necessary steps to comply with these norms / changes as they become
applicable. The Company continues to hald loan foss provisions as per existing Expacled credit loss (ECL) model and policy and maintaing
adequale ECL provision as per IND AS 102.

Disclosure in comnpliance with Regulation 52(4) of Securifies and Exchange Board of India(listing Obligations and Disclosure
Requirerments) Regutations, 2016 for the year ended March 31, 2022 Is atlached as Annexure 11,

Assel Cover available as on March 31, 2022 In case of nom-converiible debt securilies issued by company as per requirement of
Regutation 54 read with Regulation 66(1}{d) of LODR Regulations is attached as Annexure 1il,

The figures for the corresponding three months ended March 3%, 2021, as reporled in these standalone financied resuits, have been
aprroved by the Company's Board of Directors, but have not been audited or subjected to review by the statutory audilors of the Company.

Tha standatone restils for the quarter ended March 31, 2022, baing the balancing figure between the audited figures In respect of the fall
financial year and the published unaudited year to date figtires up to the third qaarler endsd December 31, 2024, prepared in accordance
with the recognition and measurement principles laid down in accerdance with thd AS 34 “Interim Financial Reporting” which were subject
fo limiled review by us.

Disclosure pursusnt to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI clroular

REIDOR/2021-22/86 DOR,STR.REC.51/21,04,048/2021-22 daled 24 Septembar 2021
i During the Year ended
Particulars March 31, 2022
Delails of Ioans not in defaull that are fransterred or acquired Nil
Delails of slress loans iransferrad or acquired Nil
Figures for the previous periodiyear have been regrouped wherever necessary io conform to current periodfyear presentation.
For KALYANIWALLA & MISTRY LLP Fof ifolak Mahindra Investments Limited
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607WW100165
e
Roshni R, Marfatia {Director}

Parlner
Membership No.: 108548
Murnbat R f"\‘

Place: Mumbal
Date : May 23, 2022




Annexure |

Informatten ns required by Resarvo Bank of Indfa Clreular on resoluslon framewsr «2,0 Resoluticn of COVID 19 related stress of Individual and sma¥ business
daled May 6, 2021

Formal X-Queles ending March 31, 2022 {Rs, In fakhs)
8t Ho, Deserlption Individuat Borrowers
Smalf businosses
Parsonal Loans Buslness Loans
Ay Numbser of requasls recalved fof invoking : N _
resolulion process under Part A
B8} {Number of accounts where resollion plan has | -
bash mplemenled under #ila vindow N
(G} |Exposure to accounts menfloned ol (B) before . .
Implementalion of the plan
(B OI{C), aggregale amaurit of dabl sl was j i
convaried inlo other securli
(€} |Addiilonal funding sancfioned, If any, Including
betwaen lnvacation of the plan and - - .
implaf
7y Jincrease In provisions on secount of the
implementation of (he resolulion plar i .




Annexure |l

Disclosure in compliance with Regulation 62(4) of Sscurities and Exchange Board of India{Listing Obligations apd}
Disclosure Requirements) Reguiations, 2015 for the year ended March 31, 2022

¥

8rNe.  [Particulars Ratio
a)  |Omitted -
b)  |Omitted -
cy  |Debt Equity Ratio* 2,911
d)  [Omitted ‘ -
e)  [Omitted -
fy  |Debt Service Coverage Ralio Not applcable
g) |Interest Service Coverage Ratlo Not applicable

Outstanding Reedemable Preference Not applicable
Shares{Quantity and value) )
’ Debenture redemption reserve is not
required In respect of privately placed

); Debenlure redemption reserve debentures In terms of ruta 8(7)(b)(il) of
Companies(Share capital and

: debentures) Rules ,2014
) [Networth : ‘ Rs. 246,237.97 Lakhs

k}  |Net Profit after Tax Rs. 39,615.05 Lalkhs
[}. |Eaming pershare ‘Basic & Diluted - Rs, 704.57
m}  |Current Ratio . 1.08:4
1) Lonhg term debt to working capltal rafio 9,031
o) |Bad Debito account receivabie ratllo ' 0%
p) Currant Liability Ratio 59,44%
q)  |Total Debt to Total assets* 74.00%
r) Debtors Turnover . -|Nof Applicabla
s} Inventory Turnover Not Applicable
) |Operating Margin{%}y* ¢ 63.60%
u)  |Net profit Margin(%)* 44,30%
v). |Seclor Specilic equivalent ratios such as ‘
(i} Stage IH ratie* 1.24%
{ii} Provision coverage Ratio* . . |5683% .
{iii) LCR Ratio 84.58% -

*Farmula for Computa{ibn of Ratios are as follows ;-

(i Debt Equily Ratic ' {Debt Securites+Borrowing other than Debt
. Securities +Slbardinate Liabilities }/{ Equity, Share
‘ Capital+Reserve and Surplus) .
it Total Debt lo Total assets {Debt Sacurilas+Borrowing other than Debt
’ Securities+Subordinate Liabilities)Total assets
(iii} Operating Margin (Profit before fax+impairment on financial instrumenis}/Total
Income
{iv) Net profit Margin Profit after tax/Tolal Income
(v}Stage lll ratia Gross Stage 1l assefs/Total Gress advances and credit
Substitutes '

{vl) Provision coverage Ratio Impairment loss allowance for Stage HI/Gross Stage 11 assels




Annexure Il

Ceriificale far assel cover In respaci of listed debl securities of the Kotak Mahindra Investments Limited

Based an sxaminalion of books of accounts and ollwr relevant recerds/decuments, we hereby carilly that:

a] Kotak Mahindra Invesiments Limited(Tha "Coiripany®) has vide s Board Resolullon and informallen memorandumy shelf disclosure deewment
and under various Debentura Trust Deeds, has Issued the followIng listed debt securitfos: :

{Rs. I lakhs)

Private Placement/ .
S¢ Neo. 1SIN Pubiic Jssun Secured! Unsecured -Face Value
1 INESTEFOTGFY Privale Placement Sacura . 8,030,00
2 INEQTBFO7GTH Privale Placement Secuserd 1,700.00
3 tMES?AFOTEUS Frivale Placement Securet 7.500.00
4 ENEBYSFOTHBA Privale Placemant Secured 20,000.00
5 ENEGTSFOTHG2 Psivate Placemens Secured 7.500,00
] INESTSFO7HDO Pilvale Placement Secured T 40,000,00
7 INEDYEFO7HES Private Placement Secured 25,000,00
8 INES7BFOTHFS Private Placeniant Secured 5,000,00
9 INESTSFOTHGA Private Plazemenl Secured 26,000,00
10 INESTEFOTHH1 Privata Placemanl Sacured 28,080,06
11 ’ INESTSFO 719 Privale Placement Secured R - 21,500,00
12 INERTSFOTHIT Privale Placement Sacured 35,000,008
13 [INESTEFO7HKS Pdvale Placemen! - iSecured 30,000.00
-[14 INES75FO7THLS Privala Placement Secured 20,000,00
15 INES7SFO7HM Privalg Placement Secured 20,000,00
16 IMED7EFO7HNA Privale Placemenl Secured 36,900.00
17 INEB7SFOTHOT Privale Placemenl Securel 10.000,00
18 INESTSFO7HPS Privale Placemenl Securad 40,006,00
1% INES75FO7HA2 Prvale Placenent Sesured 5,000.00
20 {NES75¢ 1THRO Privale Placemen! Seoltfed 7,600,00
21 INEB7SFOBCRE Privale Placamani Unsacurad §,000.00
22 INES75FDB0ST - Privale Placemeni Unsecurad §,000,00
23 INESTEFOBCTS Private Placermend Unsesurad 10,000.00

b) Asset Cover Statement:

I The financial Informalien as on March 31, 2022 has been exiracted from the hooks of aceounls for the year ended March 34, 2022 and other relevant|
recoris of the company ©

li. The assels of the Company provide voveraga of .87 #imes of the Interes{ and principal amounl, which Is In accordance with the lerms of Issue/ dabenturg
trust deed (calauialion as per slatament of asset cover ralle for the Secured debl sacurities - fable — [y '

. il The lofef assels of the Company provida coverage of 1.28 Umes of the princlps!, which is i accardance will the temms of lsauce {ralculntion rs per|
slalement of assel coverage ratio availabla for the unsecured debl securities - tabie — H) {(as per requirement of Ragwlalion 54 read wilh Regulation §6(1){d)
of LODR Regitalians), .

Table-| {Rs. In lakhs}
5r No, Parficulars Amount
1 Tolal assets available for secured Debi Securlties— {sacured by oither A 733,520,986

parl passu or exclusiva charge on assets)

Property Piant & Equipment (Flxed assels) - inmovable property 872
Loans fadvances glven (nel of Provislons, NPAs and sell down porlolla}, . 703,961,687
Debl Securditas, other credit extended elg )

Recelvables including Inlares! accrued o Teim foan! Depl Securilies ale 5,685.41
investmeni(s) ‘ ' 55,673.94
Caslt and cash equivalents and other currant! Non.current assels 3701714
Talal assels available for Seeured loans and secerad CCIOD Darrowings {B8,923,13)

from Banks al 1,1.1imes cover as par tha requiremant’




z Total borrawlng through |ssue of secured Debt Securitles {securad by B 393,207,04
eliher parl pagsyu or excluslve charge on assseis){Detalls in Table below)

Debt Secudties 3089.436.95

IMD - AS adjusiment for effeclive inlerest rale on secured Debl Sacurittes {119.53)

{interest acerued/payable on sacured Debt Securilies 3,967.81
3 Asset Coveragz Ratlo ' A8 1871

{100% or higher as per the terms of offer document/information
memorandumidehonture rust deed)

SIN wise defalls
{Rs. In [akhs}

ISIN Type of Sanctionedd Quistanding Gover Assals

. charge Amount Amoti as en Requlred Required

NMarch 31 2022

INEO75FOTGFT [Parl Passu 8,030,00 8,020.46 [100% Refer Note 1
INEOTEFOTGTA (Parl Paasu 1,700,00 1,666,985 [100% Refer Note 1
INEDTEFDTELS |Parl Pagsu 7,500.00 8,034,36 {100% Reler Note 1
INEQ75F07HBY |Parl Passu 20,000.00 10,683.37 [100% Refer Nale 1
INEOYSFOTHC2 [Parl Passy 7,500.00 7,715.81 [100% Refer Nots 1
INEBTSFOTHDO |Parl Passu 40,000,00 40,877.92 [{00% Refer Nate 1
INEST5FOTHES |Pari Passi 25,000,00 26,526.79 |100% Refor Note 1
INEQTSFOTHFS [Pari Passu £,000,00 508248 | 100% Relar Note 1
INEQ7SFOTHGS [Parl Passu 25,000,00 26,555,36 (100% Refor Note 1
INES76FO7HHE |Pari Passu 25,000,600 23,634.60 |100% Refor Mole 1
INEQTSFOTHIO |Pard Passu 27,500,00 25,401.43 1100% Refar Nota 1
INEOTSFO7HI? (Pail Passu 35,000,00 31,837.77 [100% Rafar Mola 1
INEA7EFATHICS {Pard Passu 30,000.00 30,823.29 [100% Refer Nota 1
INESZSFOTHLS |Pai Passu 20,000.00 . 18,372.87 |[100% Refer Nota 1
INEQ7SFO7HMT{Paii Passu . 20,000.00 20,426.94 [100% Rafer Note 1
INEQ7EFOTHNG {Pasi Passu . 39,900,00 3648631 {100% Refer Note ¢
INEQTEFOTHOT (Part Passu 10,000,080 10,104.46 {100% Refer Mote 1
INEAYBFOTHPS [Pari Passy 40,000,008 4062351 {100% Refer Note 1
INE9T5FRTHAQ2 [Parl Passu £,000.00 5,071,82 [100% Refer Naote §
INEQ75FO7HRO [Pazi Passu 7,600.00 6,363.55 |100% Refer Note 1
Total 393,287 .04
Note 1

The Debanture shall be securad by wey of first parl-passu charge I torms of ibe registered Debenture Trust Deed cum Deed of Moztgage for Fiat Na.F/401,
Bhootm! Classie, Link Road, Oppoesile Life Style Malad (Wes!) Mumbal 400084 measuring 340 sqil. {bullt up) slivaled af G.T.5. No. 1406G - 1/B, at vilage
Matad, Taluka Borlvall, Malad (Wesl) Mumbal 400084 wilhin the registratien districl of Bombay City and Bombay Suburbar in the slale of Maharashira, and
Moveable properlies of the Company,

Movable Properiles” shall mean, presenl and future:

1, Racelvables;

li,Cther ook dabls of the company ( excapt {he ones excinded Iromn the definilions of Recelvables ),

Hll. Ollior currents assets ef the Company [ except the ones excluded from the deﬂnlllon of Raceivables);And

ty, Giher fany leym and currant nvestmenis

Over which a charge by way of hypolhecalion is lo be created by cormpany in faveur of lhe Debenlure Truslee under the Deed, up!o the extent requlred to
malnialn the Assat Cover Ratic al or above the Mintmum Security Cover,




Tabte-l| (Ra. In jakhs}
$rNo, Partlculars Amount

4 Net assels of the fisled enlity avaitable fer unsecured lenders (Property Plant A 334,991,489
& Egulpmant (axcluding intanglble assels and propaid expansas) +
Invesimenis + Cash & Bank Balances + Other current/ Non-cuieent assels
excluding deferred 1ax assels () Tolal assels available for secured
landessloradilors o parl passiufexclusive charge bagls under the above
fieads (-) unsecured current non-current liabilities)

Tolai essets of the Company excluding olal psssls avallable jor secwed 3d40,224.92

Dabt Securlias(securad by perl-passu charga on assals) (As per Tanle |
abyowve)
Less: unsecursd current/ non-current Habllitles (5.242.04) .
2 Talal Borowings (unsecured) B 261,206.29
Non-converlinle Debt Securilles 20,247.60
Other Borrowings . 241,047.64
IND - AS adjusiment for offoctive Interest rale op unsecurad Borrowings (8.95)
3 Assal Coverage Ralio AB 1,28

¢} Gompliance of all the covenantsiierms of the tssue in respect of Tisted debt securitlas '
Covenantsflenus of lhe Isawa of the listed debt securilies (NCD's) as mentioned in Debanlure irust deed have been ¢ompliad by the Company.




Kolak Mahindra Invastments Umited
Regd.Office : Z7BKC, € 77, @ Block, Bandra Kuts Compler. Bandra { £), Numzal - 400 051
. . CIN ; UBSHRMH1938PLCO4TI0S
Webslhe: wawhmLoadn Telephons: 81 72 62185303
Conolidaies Retatad Parly Transactions For Six Honths Endad As on 21t tiarsh, 2022

PART A
{Re In lakhs]
Detaile u:thu party {fined enthy - tn £240 monies Ire duste
fsubaTdla ring Inta tha o o . ;
mm‘:a:.? It the etalls of the Eevalorparty Vistos of e relaied pasty U:;:;:;;:n mm::::::»::‘::un of
Typs of ralaled panty transactian ankaction 34 agproved bythe [ g0y
. Relatlonahip ¢f the counterparty udit somemitee repaning
Mame , Name with ths (isted enthy or s (Y tothidaz) period  [Opaning Glesing
subsldiary balanse #lance
S. o,
1iKoeax sdakindta I Md [Kotek ituhindra Bank Lig, Hold'ng Compeny Equity Shatey + $62.25 §62.25
ZIR8I0Kk MERTT Y] L@m wahindea Bank (i, [Fioiding Compeny Share Peemium - 33.240.37 [ 3324097
3| Kotak tahindraf [17] [Hotok Map'ndra Bans Lhd, JHolotng Gomprny ESOP Expenssy Abpemyed by Board 15,79,
Subject o requlaory Eds -
Afotak Matindrg ud Kolak Mabingra Bank Lid, Holaing Company Tenm Deposhs Plated mitipte imes during the yian) 365,150,00 - -
N Sybjact th FEpulatary mits
S{keiak Mahing! ud olat Mahindra Bank Ltd. Hout Ay Company Tetm Deposts Rapald fitiusipht et dyring the vanr) 385.150,00 . -
& ! g olak Mahrre Busk 119, Hakfig Company neres: Frecelved on Tenm Depasily 140000 20936 - -
F{Hetak Muhindr us l’Emk HMahindrz Qank Lid, Holding Company avalad 150000 29.630.80 - - ‘
B{Kotak Mahingra {icotele Mafinges Bak Lrd. Ho'w'ra Gompgry ings repaid - 30.000.00 - -
| Kotai Matieicra Baak L1d, He'dipg Cormpany iatare st weorued on borrowing 40000 - .
AR (Kalmic Iz hindea Bank Lid. Holding Sompany Payment of [ntarasl ateruzd qhy byrowlng . -
11| otak MAb'nde fvestmants Lt Kolak Ashindra Bank LI3. Holding Company Servite Churges Reteived £6.00 - -
12[Ketak Mehindrg i Kolak Mohdm Bari Lid. Helding Coppany Gem Cherges Pald 200 < .
43/ Ketak Mahindea 4 alab iahindra Bask L1g. Hatelng Gompany Bank Chares pald - -
4| Kook Mahindra nveciment L Kalay 1ahindra Bank L1d, pkeing Company 0 dho anpenies pFld 27500 - N
1 5]Kotsk Mahindre nys cine s Lt alak Mahindra Bank Ld. Halding Company. Shars Serviee Cop) 1,000,00 5 -
16| Kot thahindta b ud otsk I4ahindra Bark Lid, HotfIng Company bcmo Fags palg 600,00 - -
17]Kotais Malndra id (etalk hésbindra Bankitd. Hakgdng Campany Royaty pald 20000 - :
1B{Kotak Mahingrs i [Kolak Mahindra Bank Ltd, Com) Interast on bomeyfnyg paid 4,000.00 - -
18]Ketek Mahindrs Invasli s Lto olax: Msnindra Bank td, 16000 5 -
2 Kok Manindr [Ir] Kolzk Mahiadra Bank Lrd, IPA Feey peld . -
23] Rotak Maning ug (plak Mahindes Bank Ltg, Transter aBabitty Io troup esmpznies Qn Aowal : .
Lid Holak Mahindra Bank Lid, Hofding Compaty Tranifar of kabThy from 4:0up companie ©n Actval . A
ud oty Matindra Bank Lid. 5031 Sompany Transles of as1gis iom qroup companiss " s0.00 - -
Kotais Fiaindta Bank Ltd, Hifding Company Trenufar of asseis to group coampa ”
[Kotak tgkindro Bank Ltd, Hol4'ng Company Batancs i currea) sccount - .
Figlak Kahindra fenk LId. Capltzl Frera Parnt .
Ketak blabindra Dark L1d. Toim Dapgals Plaged - - 43.45
28] Kotzk batindra | ud Kotah Mahirdra Bank (1. [aterest atcrued on Vesm Deposils plscad - + 291
Ketak Maghindra Banic Lid. j2idnq Company Bomwings - N 15,008.85
Kétsk Mahndre Bank LId, Holdng Gompany. Beryice eharmng payatie . 2 352,63
otgls pahinra Bari (0, Holding Compaay. Ferv‘u chatges receivabis - N 450
Kolak Wiahndra Barik Ltd, Ho'ding Compedy Beimul Chiges Payabls . N am
23)otek Mahthdig I Hotak Securies Limited iadies uf Holwing Company _[Interast pad go Mo ! tsued 1,660.00 7152 - .
24[Ketnk bahindia [t Kotak Securhien | fated ariey o Haldng Company  [Bemu) Charges pals 020 b.42 - 4
(L7} Kotak 88 gurilas Linited . idiates of Holding Gom, Licanse Fase Paid 10.00 2.3% - -
SuHotax Muhindta i g Kolak Becyrtles Limted i of He'oing Company  |Evpease 12 pthef compahy Apefoved by Bowy 420 - -
A7 1ptak Lahinra & Lid Keisk Gecuriflas Umitad by of Holding Company  [£als of Baguriigs 200,000.00 8.150.7¢ - -
38|Ketok Mahindra i ud Limyes of Hatalng Company  |Payment of inferest eecrdd o HCOD [azdad 1,800.00 996,76 : -
39| KotaX tahindta i U Ketek Spewrites bimited Eutiaiilerigy of Holding Comppry_fleerest Acerued on NGDS lsyued . 185,69 - -
40]Kolab I¥ahinea et 7] Capital Compagy Lmitey  {SUbaloiarias of Mold'ng Gompany | Paymant of interat sccruad on NGO Issced i - 34,76
43| Kptok Mah'ndra B ola Securtfes Limited farfes of Hutdng Company _|Mon Convenible Dgbenturas isstiad . . 883078 ] 18,154.67
ek $eeualles Limiad igiseies of Hoding Gompany  [OMael Recoteatie . N 0,00
K01k Securillpy Limited idsiny of Holdng Compny_ | Cemal charges payatls - - 0.28
Kotek Securites Limited sbaidiades of Helging Company ISenvics eharges Payzhle . B o
o1k Mahingrs Prime Limited Subthtledes of Hoding Sompany _inter Coporats Deposits t00.00040 1000000 -
Kotew aohingra Prime Limided bobdiordpy of Holing Cemppiny _ |inter Corgbrate Deposils fapain 14,000.03 -
otk hahingig Prime Limied iades of Hoidlng Gempany |Inlerest received an butar Gorporats [réposile 82500 5.04 -
Katay Mphindra Prime Limded iated of Moldmg Commony | Servics Chornes Recelved 13500 £4.80 -
Abifatak Mahindra Investments Lig HOlak, Whindra Prima Limdsd |5ubtidiadis of Holding Comptay [Transfer of Tatbly to group eompan'ss Qn At 9.60 -




Kotak Mahlndr iavestments Linlied
Regd.Dfcz ! RTEKEG, G 27, @ Block. Bandra Hura Complax, Bandra { € . 2umboi - 430051
CIN ¢ UBSAIOMH1883PLCO4TESE
Webfte; wwahmlleadn Telzghans: 8522 62185303
Consalidatad Rotaied Party Transacibons For Slx Months Ended As on 313 Harch, 2022

50|k bd Filmg Lmited of Haluing Campany |Sary - - 1165 19.51

5 I 7] Prime Limited ilries of Holdg Company. _{Serviet ¢hi Bayable 3 = 0.9 :
[T kota tahnd(a Prima Limted arles of Hald'ng Company _[Paymant ot Inierest acerved on 16Ds tsaued - 0,37
Habindea i Wg Kolak Cebl Fung Limitey of Holi'ng Gompany  |Semvied Charoas Recabd 20000 0.25 - .
h Lig Oeal Fund bimlled iaies of Holdig Gompany _[Service charges Recalvable - . 148 148
5{kotak Hahindra Invesiments Hd Katak Ishindra Genaral intursnce Company of Hokfing Company  [insurance premim paid . 508 .76, - -
Inves Lia Hotah LAahtydea Ganara) fnturance ComoEny f Hokilng Company  [Iaurance gyaemtur pajd in Bdvatcs + - DET 852
Holax Mahides Uils [hsurance Cempany Lind Subsfdizdas of Hakting Gempasy  |surancs piémium pald 500 253 - -
Hetak tishindra Life taurance Sommey LmdSubyidadas of Holing Company |inturence promiun pold [ advance - . 213 10,65
Kota' pEanra Aot mparclBybriaiedas of Molollg Company |Emptayes 1ahinly rangfer out On Actial 0,38 N - -
ook Investment Advisors Linied | F Holiding Compnsy | Employre LisbiNy transfer gl n Acund 1,00 - .
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